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Tue condition of the United States, in their domestic relations, de- 
mands a rigid scrutiny into the sources of taxation, with a view to pro- 
duce an immediate annual revenue of at least two hundred and fifty 
millions of dollars—a revenue which must be kept up during the present 
struggle, at least—while, in future years, a sufficient sum must be raised 
to liquidate the public debt within a period of about twenty years. 

In making a survey of the available sources of taxation and revenue, 
we may, with benefit, take a lesson from our transatlantic friends, who, 
for fifty years, have been accustomed to heavy burdens in the shape of 
tax upon many kinds of property which have been, thus far, free from 
taxation in this country. 

Great Britain, with a population of twenty-nine millions, levies an 
annual tax of seventy-three millions sterling, or exceeding three hundred 
and fifty millions of dollars—equivalent to an annual average of twelve 
dollars per capita—in addition to local taxes of twelve millions sterling, 
adding a tax of two dollars per head annually—equivalent, in general 
terms, to eight per cent. of the total income of the people. 
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France levies taxes annually to the amount of eighteen hundred and 
twenty-five millions of francs, equivalent to about three hundred and 
fifty millions of dollars. 

Thus, upon a peace footing, the taxation of Great Britain or France is 
about fivefold that of the United States. Now, the latter being in a 
state of war, it is necessary that we place our revenue system upon a 
level with that of England pending a condition of peace. If our people 
will submit for two or three years to burdens equal to those borne by 
the English since the year 1820, the finances of our country will be 
placed upon a substantial basis. 

During the expensive wars of England, in 1800—1810, with a popula- 
tion of four millions less than the present population of our loyal States, 
(17,000,000 against 21,000,000,) her taxes were fifty-seven millions ster- 
ling, or £3 7s. (816 25) per head. These enormous taxes were even 
exceeded in the years 1811—1820, when her revenue (with about twenty 
millions of people) exceeded seventy-four millions sterling, or seventy- 
four shillings ($18) per head. It has since been reduced to fifty-one 
shillings, (1821—1830,) and to forty shillings in the ten years, 1840— 
1850. 

This progressive movement, in a period of fifty-eight years, is indicated 
in the following table : 


Unitep Kinecpom—Popvutation anp Taxes, 1801-58, 


Years. Population. Taxes. 
1801-1810, 17,000,000 .... £57 millions sterling. 
1811-1820, 20,000,000 .... 74 " 
1821-1830, 22,500,000 .... 58 
1831-1840, 25,500,000 .... 51 
1841-1850, 27,000,000 .... 55 
1851-1858, 28,500,000 .... 60 


Holland, France, Belgium, Sardinia, Prussia and Spain, all present ex- 
traordinary features in matters of taxation, compared with which the sys- 
tem of the United States, of late years, may be called one of freedom. 
The relative results of taxation in England and Continental Europe and 
the United States, are clearly indicated in the annexed summary : 


CoMPARATIVE TAXATIONS. 


CounrTRIES. Population. Years. Tawes. 
United Kingdom, 28,500,000 .. 1851-8 .. £60,000,000 . 
3,200,000 .. 1850-6 .. 6,200,000 .. 
36,000,000 .. 1850-6 .. 55,000,000 .. 
4,400,000 .. 1854-6 .. 6,000,000 .. 
5,000,000 .. 1853-7 .. 5,300,000 .. 
16,000,000 .. 1852-5 .. 16,000,000 .. 
pain, 16,000,000 .. 1855-7 .. 16,000,000 .. 
Portugal, 8,500,000 .. 1854-7 .. 2,800,000 .. 
TUSCany, .ccccccsccccess 1,800,000 .. 1854-6 .. 1,300,000 .. 
Austria, 38,000,000 .. 1851-8 .. 14,000,000 . 
United States of America, 26,000,000 .. 1857-8 .. 14,000,000 .. 
1,400,000 .. 1850... 2,000,000 .. 
1,400,000 .. 1855-7 .. 650,000 .. 
53,000,000 .. 1849 .. 25,000,000 .. 


“Koernrocqcoococoocococrsore: 
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In England alone, the contrast with the United States is yet stronger ; 
the taxation being reported by one of her ablest statisticians, at £2 9 
($11 75) per captia, viz. : 


Unitep Kinepom—Distrisvtion or Taxes. 


Countries. Population. Taxes. Per Head. 
England and Wales, 20,000,000 .... £49,000,000 .... £2 9 0 
Scotland, 3,200,000 ... 7,200,000 .... 2 6 0 
Ireland, coos GEUUGUO 2.45 6,900,000 .... a 2@ 


Her own statisticians admit, that the poor of the United Kingdom are 
taxed disproportionateély to their incomes. While the incomes of the 
working classes are about one-half of those of the middle classes, they 
contribute twenty millions to the revenue. The sources of income of 
the United Kingdom, in 1860, amounting to 73 millions sterling, were as 
follow : 


CiassES—RELATIVE BurpENs IN GREAT Britain. 


Total Upper Middle Working 
TAXES. Tawation. Classes. Classes. Classes. 


Customs.—Tea,.. .cccccvcees £5,200,000 £900,000 £1,900,000 £ 2,400,000 
US 5:5, .04-4:4/60i0i5 6,000,000 1,350,000 2,230,000 2,420,000 
Tobacco, 5,500,000 1,000,000 2,000,000 2,500,000 

Wine, 2,000,000 1,000,000 —_ 1,000,000 bo 
Spirits, 2,300,000 700,000 + —- 900,000 700,000 
Other articles,.... 4,000,000 700,000 1,500,000 1,800,000 
Excise. — Malt and Spirits... 15,000,000 3,000,000 5,000,000 7,000,000 
Licenses,......... 1,500,000 300,000 700,000 500,000 
Paper, ..... bieisieie 1,300,000 400,000 700,000 200,000 
Carriages, &c.,.... 500,000 100,000 300,000 100,000 
500,000 100,000 200,000 200,000 
8,000,000 3,000,000 4,500,000 500,000 

3,000,000 2,000,000 1,000,000 enue 

7,000,000 3,000,000 4,000,000. .... 
Poor Rates,...60.ess ane errr 6,000,000 2,500,000 2,500,000 1,000,000 
Local Rates, 6,000,000 2,500,000 2,500,000 —_ 1,000,000 


£ 73,800,000 £ 22,550,000 £ 30,930,000 £ 20,320,000 


Thus a very large portion of the revenue (one-third) is derived from 
taxes upon the necessaries of life—articles which enter into consumption 
among the poor as well as the rich. 

Mr. Leone Levi, of London, in an article on the workings of the 
British customs duties, says : 


To remedy any unfairness in the distribution of taxation, and to re- 
move the fiscal burdens which still clog international trading, it has been 
proposed to abolish all customs, excise duties and stamps, and to charge 
a uniform direct tax. But, judging from the experience of all nations 
and of all times, a mixed system of direct and indirect taxation appears 
the most convenient, if not the most advantageous, for the government 
and the people. Both methods have their peculiar advantages and disad- 
vantages. Direct taxes admit of greater clearness and certainty. They 
are easier collected ; are less affected from indirect influences; and take. 
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from the public no more than what is actually required by the State, 
They possess, also, better elements for the equitable apportionment of 

ublic burdens, and for the more economical collection of the revenue, 

et there is much in indirect taxation to recommend it as a proper means 
for obtaining a portion of the revenue. To a great extent, such taxes are 
contributed by the people at large in fair proportion to their means, and 
very much in relation to their peculiar habits, caprices and modes of life, 
Some classes of the community could, moreover, with difficulty be 
reached, except by some plan of indirect taxation. To collect a small 
tax from all would prove a sheer impossibility. The machinery required 
would be quite out of proportion to the amount to be collected. To 
collect ah taxes through the masters would be as difficult, and 
would be objectionable on political grounds. It is also important to 
have regard to the popularity or unpopularity of certain taxes. The 
body politic, whatever be its constitution, is often convulsed and subject 
to internal ebullition. "When labor is scarce and food is dear; when 
measures of reform are retarded, or political faction is rampant, then the 
difficulty of collecting the ordinary taxes is tenfold aggravated, and then 
it is that an exclusive system of direct taxation might prove a great State 
difficulty. A fair combination of direct and indirect taxes is more elastic 
and manageable, and it enables the Chancellor of the Exchequer to sup- 
ply the wants of the State with greater ease and certainty, and with 
more extended co-operation. 


The comparative workings of the British and the continental financial 
policy are shown in the annexed summary : 


Direct anp Inprrect Taxes. 


CounTRIES. Direct. Indirect. Miscellaneous. 
16 per cent. .. 81 per cent. .. 3 per cent. 
17 ™ 63 ss ee 2 7 


Portugal,........ RPrer err T 
Spain, 
Austri bis 
en _ 3g §{ Brandy 
Russia, aa es Sane A 


In the United States, the annual consumption of tobacco is about one 
hundred thousand hogsheads, with an average weight of twelve hundred 
pounds, or an aggregate weight of one hundred and twenty millions 
pounds, At present, this produces no revenue; while Great Britain, 
with a consumption ong THIRD this quantity, (thirty-five or thirty-six 
millions pounds,) derives a revenue of six millions sterling, or equivalent 
to about one dollar per head. 

France, at the same time, has a tobacco revenue of one hundred and 
eighty-three millions francs—$36,000,000. 22 

Sugar has been one of the most productive of incomes in Great Britain. 
At one time a yearly revenue of £5,979,000 was secured from this arti- 
cle—(nearly thirty millions of dollars.) At one time, (1825—1829,) 
the average sugar revenue derived from each individual in the kingdom, 
was 4s, 1d., (almost one dollar,) upon an average consumption of only 
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eighteen pounds per head annually. Now the average consumption is 
forty pounds per head, and the net revenue has increased from £4,735,000, 
(1825,) to £6,000,000 in 1860. 


Sucar—Annual Revenue and Consumption in Great Britain, 1801-59. 


Sugar. Average Average Population Consumed Average 

annually Net rateof Priceper of United by each Rev. pd. 

YEags. consumed. Revenue. Duty. Cut. ingdom. Individual. by each. 
Cuts. & 8. d & d. lbs, oz. 8. da. 

1901—1804,.... 2,847,519 .. 3,862,702 .. 26 74 17,256,000 .. 18 7 .. 810 
1815—1819,.... 2,854,688 .. 3,649,787 .. 29 79 19,765,000 .. 16 8 
1820—1824,.... 3,385,700 .. 4,244,899 .. 27 60 21,335,000 .. 17 12 
1825—1829,.... 8,657,745 .. 4,785,815 .. 27 60 22,903,000 .. 1714 
1880—1834,.... 8,941,653 .. 4,557,219 .. 24 51 24,328,000 .. 18 
1835—1839,.... 8,903,260-.. 4,565,311 .. 24 60 25,653,000 .. 17 
1840—1844,.... 8,985,712 .. 4,943,574 .. 25 63 27,023,000 .. 16 
1845—1849,.... 5,614,057 .. 4,069,199 .. 14 27,929,000 .. 22 
1850—1854,.... 7,154,461 .. 4,116,566 .. 11 27,595,000 . 29 
1855—1859,.... 7,800,000 .. 5,500,000 .. 14 28,500,000 . 81 
9,000,000 .. 6,000,000 .. 14 29,000,000 .. 84 

1860—1S64,*... 12,000,000 .. 6,000,000 .. 12 80,000,000 .. 388 
1865—1869,*... 12,000,000 .. 6,000,000 .. 10 82,000,000 .. 40 
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The quantity of tea consumed in Great Britain has increased from 
twenty-five millions of pounds, in 1830, to eighty-two millions, in 1860— 
the duty being reduced from three shillings to one shilling sterling per 
pound, and the average quantity consumed by each individual having in- 
creased from 1} lbs. to three pounds; yet, from this single article, a 
revenue of five millions sterling is realized. These particulars are shown 
as follows : 


Tsa—Annual Revenue and Consumption in Great Britain, 1801-59. 


Average Average 
Tea Duty Average Market Quantity Revenue 
Years. consumed. received. Duty. Price. Population. consumed. paid. 
lbs. £ 8. d. da. & d. & d. 
1801—1804,.... 24,016,285 .. 1,896,285 .. 1 7 T  ..« 16,093,000 .. 
1805—1809,.... 23,825,495 .. 3,560,274 .. 0% .. -- 17,147,000 .. 
1810—1814,.... 24,264,940 .. 3,791,983 .. «+ 18,295,000 .. 
1815—1819,.... 24,997,373 .. 3,682,890 .. «+ 19,765,000 .. 
1820—1824, 26,956,571 .. 8,784,906 .. .. 21,385,000 .. 
1825—1829,.... 29,402,038 .. 3,649,044 .. -» 22,907,000 .. 
1830—1834,.... 31,678,328 .. 3,455,064 .. .. 24,328,000 .. 
1835—1939,.... 36,764,065 .. 3,750,828 .. .. 25,653,000 .. 
1840—1844,.... 37,588,274 .. 4,093,465 .. -. 27,028,000 .. 
1845—1849,.... 47,200,098 .. 5,162,653 .. .. 27,929,000 .. 
-- 56,124,305 .. 5,589,140 .. -. 27,595,000 .. 
-+- 69,000,000 .. 5,800,000 .. . 28,500,000 .. 
, 76,000,000 .. 5,600,000 .. -- 29,000,000 .. 
1960—1964,*... $2,000,000 .. 5,000,000 .. -- 80,000,000 .. 
1865—1869,*... 96,000,000 .. 5,000,000 .. . 82,000,000 
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The necessities of the United States Treasury becoming more urgent 
in May, 1813, and the reliance on the public credit becoming more 
hazardous, Congress determined, at a special session, which commenced 
in May of that year, to lay the foundation of a system of internal reve- 
nue, selecting, ir particular, those subjects of taxation which were re- 
commended by the experience of a former period, and computing their 
general product at the sum of $5,000,000. (See Letter of the Secretary 
of the Treasury, to the Chairman of the Committee of Ways and Means, 
dated January 10, 1812.) The continuance of these taxes being limited, 
at first, to one year after the termination of the war, they acquired the 
denomination of the “ war taxes ;” but, by subsequent laws, almost all 
the existing revenues are pledged, with the faith of the United States, to 
provide for the payment of the expenses of government; for the punc- 
tual payment of the public debt, principal and interest, according to the 
contracts, and for creating an adequate sinking fund, gradually to re- 
duce, and eventually to extinguish, the public debt; until those pur- 
poses shall be accomplished, or until Congress shall provide and substi- 
tute by law for the same purposes, other duties, which shall be equally 
productive. In the session of May, 1813: 

1. A direct tax of $3,000,000 was laid upon the United States, and 
apportioned to the States respectively, for the year 1814, and it was af- 
terwards subjected to the general pledge above stated. (See the Acts of 
22d July and 2d August, 1813.) 

2. A duty of four cents per pound was laid upon all sugar refined 
within the United States. The continuance of the duty was limited to 
one year after the war; and, as the general pledge has not been applied 
to it, the duty will cease on the 17th of February, 1816. (See the Act 
of 24th July, 1813.) 

3. A duty was laid upon all carriages for the conveyance of persons, 
kept by any person for his own use, or to be let out for hire, or for the 
conveyance of passengers, which was graduated according to the denomi- 
nation of the carriage, from the yearly sum of $20 to the yearly sum of 
$2. The continuance of this duty was originally limited to the war; 
but the general pledge has been applied to it, with some modifications 
in the mode of laying and collecting the duty. (Acts of 24th July, 
1813, and 15th December, 1814.) 

4, A duty was imposed on licenses to distillers of spirituous liquors, 
which was graduated according to the capacity of the still, the time of 
employing it, and the materials consumed. The continuance of this duty 
was originally limited to the war; but the general pledge has been ap- 
plied to it, with considerable modifications in the principle and provisions 
of the law. (See the Act of 24th July, 1813, and 24th December, 1814.) 

5. A duty was laid on sales at auction, of merchandise, and of ships 
and vessels, at the rate of one per cent. of the purchase money of goods, 
and of twenty-five cents for every hundred dollars of the purchase money 
of ships and vessels. The continuance of this duty was originally limit- 
ed to the war; but the general pledge has been applied to it, with a con- 
siderable addition to the amount, and a modification of the provisions of 
the law. (Jbid.) 

6. A duty was laid on licenses to retailers of wines, spirituous liquors, 
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and foreign merchandise, graduated according to the place of retailing and 
the nature of the article retailed. The continuance of this duty was 
originally limited to the war; but the general pledge has been applied 
toit. (Acts of 2d August, 1813, and 23d December, 1814.) 

7. A duty was laid on notes of banks and bankers; on bonds, obliga- 
tions or promissory notes, discounted by banks or bankers; and on for- 
eign or inland bills of exchange above $50, and having one or more 
endorsers, graduated according to the nominal amount of the instru- 
ment. The continuance of this duty was limited to one year after the 
war; and as the general pledge has not been applied to it, the duty 
would cease on the 17th of February, 1816. (Act of 2d August, 1813.) 

But, beside the direct tax and the internal duties, there were added to 
the resources of the treasury, during the sessions of May, 1813: 

8. A duty of twenty cents per bushel upon all salt imported from any 
foreign place into the United States, which, being limited to the war, and 
not being included in fhe general pledge, would cease on the 17th of 
February, 1816. 

9. And an authority to raise, by loan, a sum not exceeding $7,500,000, 
and to create stock for the amount, reimbursable at any time after the 
expiration of twelve years from the 1st of January, 1814. The rate of 
interest was not limited by the law, but it was provided that no certifi- 
cate of stock should be sold at a rate less than 88 per cent., or $88 in 
money for $100 in stock. The payment of the interest, and the re- 
a or the purchase of this stock, are charged upon the sinking 
und, 

The sources of revenue, thus opened in 1813, could not, however, be 
expected to aid the Treasury until 1814, and, accordingly, in the annual 
report from this department, dated the 8th of January, 1814, neither the 
direct tax nor the internal duties will be found as an item of the actual 
receipts into the Treasury, during the year ending the 30th September, 
1813. 

For this summary of the financial policy of the government, we are 
largely indebted to the congressional document, entitled “ The Funding 
System of the United States and of Great Britain.’ One vol., octavo, 
published in the year 1845. 

To supply a deficit of $10,167,586, and to provide for fresh contin- 
gencies of the year 1814, Congress was convened, by the special call of 
the President, in September, 1814, when the citizens of every occupation 
and pursuit seemed eager to second the legislative efforts to replenish an 
exhausted Treasury, and to renovate the public credit. Commerce con- 
tinued to contribute, perhaps to the extent of its capacity; agriculture, 
though suffering the want of a vent for some of its important staples, was 
everywhere prepared for the requisite exertion; domestic manufactures, 
which had scarcely surmounted the first struggle for existence, yielded to 
the patriotic impulse, and the capital of individuals, in all its variety of 
form, offered a ready tribute to relieve the necessities of the country. 
Thus, during the session which commenced in September, 1814, and 
closed on the 3d of March, 1815, the following internal duties were in- 
ereased in their amounts, the duties were rendered permanent, and the 
general pledge was applied to them: 
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(1.) The direct tax was raised to an annual sum of $6,000,000, (see 
the Act of the 9th of January, 1815,) and it was extended to the District 
of Columbia. (Act of the 27th February, 1815.) 

(2.) The duty on carriages was raised, and a duty on harness was 
added, (Act of the 15th of December, 1814.) 

(3.) The duty on licenses to distillers of spirituous liquors was con- 
tinued, and a duty on the spirits distilled was added. (Act of thé 21st 
of December, 1814.) 

(4.) The duties on sales at auction, and on licenses to retail wines and 
spirituous liquors and foreign merchandise, were raised. (Act of the 23d 
of December, 1814.) 

5.) The rates of postage were raised fifty per cent. 

e following custom-house duties were now laid, and the general 
pledge was applied to them. But it was at the same time declared, that 
so long as the duties imposed on the articles of domestic manufacture 
should continue to be laid, the duties then payable on the like descrip- 
tion of goods imported into the United States should not be discontinued 
or diminished. 

(1.) Duties on various articles manufactured or made for sale within 
the United States or their territories. 

(2.) Duties on articles in use, (Act of the 18th of January, 1815,) to 
wit : 

On household furniture, the value in any one family (with certain ex- 
ceptions) exceeding $200 in money, according to a scale graduated from 
$1 on a value of $400, to $100 on a value of $9,000. 

On every gold watch kept for use, $2. 

On every silver watch kept for use, $1. 

But, besides establishing these sources of revenue, (and others were 

. contemplated at the period when the treaty of Ghent was announced,) 
Congress sought to confer upon the Treasury the means of anticipating 
the collection of the duties, of recovering the punctuality of its payments, 
and of inviting the co-operation of the moneyed institutions and moneyed 
men of the United States, in plans for restoring a uniform national cur- 
rency. With these views, various measures were sanctioned: 

1.) An authority was given to raise, by loan, a sum not exceeding 
$3,000,000, (particularly designed to provide for the expenditures of the 
last quarter of the year 1814,) and to create stock for the amounts, reim- 
bursable at any time after the 31st of December, 1814. No limitation 
was prescribed as to the rate of interest or the price of the stock; but 
it was declared that, in payment of subscriptions to this loan, or to loans 
authorized by any other act of Congress, it should be lawful to receive 
Treasury notes becoming due on or before the 1st of January, 1815, at 
their par value, together with the interest accrued. 

The payment of the interest, and the redemption or the purchase of 
the stock to be thus created, were charged upon the sinking fund ; but 
the act contained these further assurances: 1st. That, in addition to the 
annual sum of $8,000,000 heretofore appropriated to the sinking fund, 
adequate and permanent funds should be provided and appropriated, 
during that session of Congress, for the payment of the interest and the 
reimbursement of the principal of the stock; and 2d. That an adequate 
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and permanent sinking fund, gradually to reduce, and eventually to ex- 
tingnish, the public debt contracted during the war, should also be es- 
tablished during the same session of Congress. (Sce the Act of the 18th 
of December, 1814.) 

9, An authority was given to anticipate the collection and receipt of 
the duties on licenses to distillers of spirituous liquors, and on distilled 
spirits, by obtaining a loan, upon the pledge of the duties, to an amount 
not exceeding $6,000,000, and at a rate of interest not exceeding six per 
cent. per annum, (See the last section of the act of the 21st of December, 
1814.) Anda similar authority was given to raise a like sum, at the same 
rate, by the pledge of the direct tax. (See the last section of the Act of 
the 9th of January, 1815.) 

3. An authority was given to issue Treasury notes for so much of the 
sums authorized to be borrowed under the acts of the 24th of March 
and the 15th of November, 1814, as has not been borrowed or otherwise 
employed in the issue of Treasury notes, provided that the whole amount 
should not exceed the sum of $7,500,000. And by the same act an 
authority was also given to issue a further sum of $3,000,000, to supply 
adeficiency in the appropriations for the expenses of the War Department. 
The Treasury notes issued under these authorities were in all respects 
similar to the prior issues of Treasury notes, except that the payment of 
the interest and the reimbursement of the principal were not, as hereto- 
fore, charged upon the sinking fund, but upon any money in the Treasury 
not otherwise appropriated. (Act of the 26th of December, 1814.) 

4, An authority was given to issue and re-issue Treasury notes for a 
sum not exceeding $25,000,000, upon principles essentially different from 
the prior issues. (Act of the 24th of February, 1815.) 

{1.) These Treasury notes might be of any denomination. If they 
were of a denomination less than $100, they were to be payable to the 
bearer, to be transferable by delivery, and to bear no interest. This 
denomination has acquired the designation of “small Treasury notes.” 
If they were of the denomination of $100 or upwards, they might con- 
form to the foregoing description, or they were to be payable to order, 
to be transferable by endorsement, and to bear interest at the rate of 5.4 
per cent. per annum. This denomination (of which only notes for $100, 
bearing interest, have been issued) has acquired the designation of 
“Treasury notes of the new emission.” 

(2.) The principal and interest of these Treasury notes are not payable 
at any particular time, but the notes are every where receivable in all 
payments to the United States. 

(3.) The holders of “small Treasury notes” may exchange them at 
pleasure, in sums not less than $100, for certificates of funded stock, 
bearing interest at 7 per cent. per annum, from the first day of the cal- 
endar month next ensuing that in which the notes shall be presented to 
the Treasury of the United States, or to a commissioner of loans, for 
the purpose of exchange. 

(4.) The holders of “Treasury notes of the new emission” may ex- 
change them at pleasure, in sums not less than $100, for certificates of 
funded stock, bearing interest at 6 per cent. per annum, from the first 
day of the calendar month next ensuing that in which they shall be pre- 
sented to the Treasury of the United States or a commissioner of loans. 
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(5.) The stock thus created by the exchange of Treasury notes of 
either denomination is reimbursable at any time after the 31st of 
December, 1824, and it is charged upon such funds as had been or 
should be established by law for the payment and reimbursement of 
the funded public debt contracted since the declaration of war. 

5. An authority was given to raise by loan a sum not exceeding 
$18,452,800, and to create stock for the amount, reimbursable at any 
time after the expiration of twelve years from the last day of December, 
1815. (See the Act of the 3d of March, 1815, 12 vol. 145.) Neither the 
rate of interest nor the price of the stock was limited, but it was declared 
that there might be received, in payment of subscriptions to the loan, 
such Treasury notes as were actually issued before the passing of the act, 
and which were made by law a charge on the sinking fund. (See the 6th 
section of the Act of the 3d of March, 1815, 12 vol. 145.) And the pay- 
ment of the interest, and the reimbursement or the purchase of the prin- 
cipal of the stock, are charged upon the sinking fund. (See the 4th section 
of the act last quoted.) 

6. It was declared that any holder of any Treasury notes, issued or 
authorized to be issued under any laws previously passed, might convert 
them into certificates of funded debt, bearing an interest of 6 per cent. 
perannum. (Act of the 24th February, 1815, sect. 9.) 

7. And it was declared that it should be lawful for the Secretary of 
the Treasury to cause to be paid the interest upon Treasury notes which 
have become due and remain unpaid, as well with respect to the time 
elapsed before they became due, as with respect to the time that shall 
elapse after they become due, and until funds shall be assigned for the 
payment of the said Treasury notes, and notice thereof shall be given. 

We have now arrived at a period of domestic war and its concomitant 
commercial and financial revulsion, when the country demands pecuniary 
sacrifices on the part of the whole people. In order to restore the Union 
to its former position in the eyes of its own people and of foreign nations, 
it is our duty to restore its financial integrity. This can be done only by 
a stringent system of taxation, that shall bear both upon the rich and the 
poor, but with such justice as to be borne mainly by those whose means 
will allow it. In connection with this subject, we close our present article 
with an extract from an English cotemporary periodical, which claims 
careful consideration by all classes in our own country: “ No instance 
can be found of the decay of a community in which the humbler classes, 
in full possession of freedom, and wholly apart from any artificial reliance 
and support, could each by their own labor earn the means of substantial 
independence. If for any length of time a community be strong and 
sagacious enough to solve practically the great problem of combining the 
largest and most orderly freedom with ample wages, earned in fair com- 
petition with all the world, we may depend upon it, that the foundations 
of such a State are too firmly set to be shaken by any ordinary catastro- 
phe.” We think the loyal States of the Union have solved this problem, 
and established the truth, that freedom and remunerated labor may co- 
exist for a long period. 





Gold and Paper. 


GOLD AND PAPER. 


Gold and Silver Coins, Treasury Notes, Bank Bills and Bills of Credit, 
considered in connection with Federal taxation and loans. 


Communicated for the BANKERS’ MaGazInez. 


Tue Constitution of the United States provides, Section VIII., Arti- 
cle 1: That Congress shall have power to lay and collect taxes, duties, 
imposts and excise, to pay the debts and provide for the common defence 
and general welfare of the United States. Article 2. To borrow money 
on the credit of the United States. Article 5. To coin money, and 
regulate the value thereof, and of foreign coin, and to fix the standard 
of weights and measures. Article 11. To declare war, and grant letters 
of marque and reprisal, and to make rules concerning captures on land 
and water. Article 15. To provide for calling forth the militia, to exe- 
cute the laws of the Union, and to suppress insurrection and repel in- 
vasion. 

Section IX., Article 7, provides, that no title of nobility shall be 
granted by the United States, and no person holding any office of profit 
or trust under them shall, without the consent of Congress, accept any 
present, emolument, office, or title, of any kind whatever, from any king, 
prince, or foreign State. (See Sec. 10, Article 1—a similar prohibition 
to the States as to nobility.) 

Section X., Article 1, provides, that no State shall enter into any 
treaty, alliance, or confederation, grant letters of marque and reprisal, 
coin money, emit bills of credit, make any thing but GoLD AND SILVER 
COINS A TENDER in the payment of debts, pass any bill of attainder, or 
ex post facto law impairing the obligation of contracts, or grant any title 
of nobility. (See Section IX., Article 7.) 

It appears, from what precedes, that the power to coin money and 
grant letters of marque and reprisal inhibited to the States, (Section VIIL., 
Articles 5 and 11,) are, by the Constitution, an express grant to Con- 
gress, with others. That it does not extend or apply to such others as 
are not specially granted ; this is implied by the constitutional amend- 
ment, (Article X.,) which provides, “That powers not delegated to the 
United States by the Constitution, nor prohibited by it to the States, 
are reserved, respectively, to the States and to the people. It is to be 
noted, that “to coin” is to stamp a metal, and convert it into money at 
the mint; and that to regulate the value of money is to fix the exact 
quantity of pure gold or silver each coin shall contain. This power in 
the United States is confided to Congress alone, and is express, without 
merease or diminution, alteration or substitution. This view being cor- 
rect, the inhibition to the States to emit bills of credit does not imply 
that the right previously existed with the United States, and that they 
can exercise it at pleasure, any more than the inhibition to the States to 
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make any thing but gold and silver coins a tender in the payment of 
debts, is inherent in the United States, and can be exercised at will; or 
that, without special constitutional authority, they could grant letters of 
marque and reprisal, because such powers are withheld to the States. 

Treasury notes, in their present form, are not BILLS OF CREDIT, in the 
constitutional sense of the term, neither are bank bills; but either would 
become so if of an irredeemable character, and made a tender by law; 
and the same remark is applicable to State and United States stocks. 

But the United States are, unquestionably, vested with power to issue 
CIRCULATING NOTES for the transaction of business, and to RENDER THEM 
A TENDER in the payment of government dues; the ultimate payment of 
such notes being first secured by a tax of sufficient magnitude. 

Judging from the history of the past, this latter provision would im- 
part to them both vitality and efficiency, and render them a desirable 
addition to the present business facilities of the nation, that could hardly 
fail being impaired by a clause of doubtful authority, to render them a 
tender in an authoritative form. 

Prior to 1832, the government duties on imposts were secured to the 
United States on a credit of from six to eighteen months, equalling a 
constant deposit, in the last years of the United States Bank, of about 
twenty millions, which served as a base of its circulation and discounts. 
At the expiration of eighteen months, from the time the United States 
resorted to cash duties, the last of these mercantile bonds of the govern- 
ment became due; and simultaneously with this disappeared the vital 
characteristic of that institution, which, together with its predecessor, 
had co-operated with the government in the transaction of its business 
for forty years, with an intermission, between the first and second bank, 
from 1811 to 1816. 

The United States banks were vitalized by the GOVERNMENT CREDITS, 
furnished the mercantile community in the shape of custom-house bonds, 
which were, by the government, deposited in these institutions for collec- 
tion; and when the supply ceased, by the termination of the government 
credits, that portion of their banking facilities came to an end, to the 
amazement of many, who, to this day, are striving to discover what has 
become of them. Writing from recollection, the capital of the United 
States banks are assumed to have consisted, on the part of the govern- 
ment, of United States stock, and on the part of the people of the cash 
capital by them paid in; to which is to be added the United States de- 
posits, above referred to, and others. The bills of this institution had 
such free circulation, from one end of the country to the other, that 
General Jackson doubted whether it had not violated that provision of 
the Constitution which authorized Congress alone to coin money and 
regulate the value thereof. Without the aid of a doubtful law to render 
them a tender, there is no reason for anticipating a different result, in 
reference to United States Treasury notes, if the proposed loan to meet 
the increased government expenses is sufficiently broad, judiciously laid, 
and efficiently applied to meet them, as from time to time the redemp- 
tion of them may be deemed expedient. 

As a specimen of circulating notes at an early day in use, a copy of a 
Bank of England bill is annexed, together with such as are recognised 
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BILLS OF CREDIT by the United States Constitution. The text of the 
bills are without reference to the vignette and devices, which, in the 
originals, are ample. 











Bank or Enoranp Nore. 


Bank or ENGLAND, 


No. I promise to pay Mr. Tuomas Rirren, or bearer, on demand, the No. 
sum of Five Pounds, 


1833, September 9th. London. September 9th, 1883. 
For the Governor and Company of the Bank of England, 


£5, A. B. 








A Srate Brix or Crepir, 
Five Powunps, 


*, By ataw of the Colony of New-York, this bill (V.) shall pass current for 
Five Pounps, 


this bill, 


100 Shillings. New-York, 15th of April, 1758. 


It is death to counterfeit 


Names are here signed, but have become illegible through time. 





( Another.) 
“ Thirty Shillings. No. 860. 


This bill shall, by law, pass current in New-Jersey, for four ounces, seven penny- 
weights and twelve grains of Plate. April 3d, 1764. 


N. Nevin, 
T. Ropman, 


New-Jrersey, XXX. 


SKINNER, 











(Another.) 
Three Pounds. No, 22,731. = 


it 


o By Law of the Colony of New-York, this bill shall be received IN ALL PAYMENTS 

% into the Treasury for TurEE Pounns. New-York, February 16th,1771. III £. 

, S. Verran, 
Tuomas Bacue, 
A. Lorr., 


60 Shills. 


’Tis death to counterfe 
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A Unitep States Brit or Crepir. 
No. 276,663. 


Two-thirds of a dollar. 


According to a Resolution of Congress, passed at Philadelphia, July 17th, 1776. 
Ww. Spear, 


Two-Thirds of a dollar. 


“ssauisng nok purzy 


Corns. 


The American half-eagle, prior to 1834, contained 135 grains of 
standard gold, and 123} of fine gold, which, at 4.31 cents, gives $5 33, 
The American half-eagle of 1834 contains 129 grains fine, and of pure 
gold, 116, which, at 4.31, gives $5. These are slightly altered by the law 
of July 18th, 1837. Prior to 1837, the standard was 999,225 thou- 
sandths ; after, 900 thousandths. 

The standard weight of the English sovereign is 123.5. It contains fine 
gold, 1134, which, at 4.31 cents, gives $4 87. The United States mints 
estimate the pure gold at 1124, which, at 4.31, gives $4 84. And the 
United States coins, at the London and Paris mints, give about the same 
depreciation. 

The standard weight of the Mexican dollar is 416 grains; and of fine 
silver, 374.5, which, at 2.72, gives 100} or 101. Thestandard weight of 
the American dollar is 413.12; of fine silver, 371.25, which, at 2.72, 
gives $1 00. The American half-dollar contains about four per cent. less 
fine silver than the dollar, and is a tender only in small amounts. 

The half-eagle of 1834 contains 7.65 grains of pure gold more than 
the present coins, and are consequently worth 33 cents each more 
than the present coins. In 1834 the mint paid for copper plunkets 32 
cents per pound, one pound of which made 41? cents. So says an 
official of the Philadelphia mint. 

The following will serve as a specimen of bank bills at the present 
day: 

$5. Tue CremicaL Bank 
New-York, June 2d, 1859. 


Will pay FIVE Dollars to the bearer, on demand. 
No. 9,031. $5. 


$5. Jos Witxtams, Register. 
J. G. Witutams, Cashier. J. Q. Jones, President. 


The following will serve as a specimen of the first “ circulating me- 
dium” ever issued by the United States: 
Washington, (Vignette,) August 10th, 1861. 
$10. On demand, the United States 10 D. 
No, 25,388. Promise to pay the bearer Ten Dollars. 
J. Evans, for the Treasury of the United States. 
J. G. Samra, for the Register of the Treasury. 


Payable by the Assistant Treasurer of the United States, at New-York. Received in 
payment of public dues. 





1862. ] Gold and Paper. 575 


The term “circulating medium” is purposely used above as character- 
istic of the note itself, for it circulates in its passage from hand to hand, 
and is the medium by which the owner of it becomes entitled to the 
amount of money specified on the face of the bill, which he may at any 
time possess himself of, on presenting the bill to the Assistant Treasurer, 
at New-York, for payment. Bank bills are possessed of like character- 
istics, and take their name from the office which they perform, and are 
called the “ circulating medium,” as counter-distinctive to “ the currency,” 
which is, strictly speaking, the precious metals themselves, and to them 
only can the term “currency” be appropriately applied, whilst the term 
“standard of value,” strictly speaking, is applicable to the “coin” alone, 
which is possessed of the twofold character of standard of value and 
currency. It is in this shape known as “ money.” 

All the money or coin that can be used is just so much as will settle 
the balances between individuals and nations. This is the point at which 
its usefulness ceases, and beyond which it cannot be advantageously em- 

loyed. Gold and silver are not the less valuable because in the shape of 
gold dust, blocks, or ingots. They, in their passage from hand to hand, 
are calculated in accordance with the standard weight of the coins; and 
the same may be said of all other transferable property; it is estimated 
or valued by the coin, but transferred by paper, and there can be no 
greater error than to suppose that an amount of coin for business pur- 
poses must equal in value the amount of property to be transferred. 
The error is as great as the supposition, that in order to transfer a hun- 
dred barrels of flour, a hundred weights or standards of 196 pounds each 
would be requisite tq,ascertain the quantity, (a barrel of flour, or 196 
pounds,) and make the exchange. 

A little reflection will surprise almost any one, at the constant applica- 
tion and use of this money value, and the small amount of coin used in 
the daily transfers of property. The money value, if applied to an apple, 
may be one cent; if to a pound of beef, twenty cents; if to an ox, forty 
dollars; if to a horse, two hundred ; if to a house, five hundred or fifty 
thousand; to a lady’s ring, five dollars or five hundred dollars; to a set 
of diamonds, twenty thousand dollars, and so on. Hence the danger of 
a misapplication of terms in legislation on money, and of violent and sud- 
den changes at any time; for mistakes in reference thereto essentially 
affect the material wealth of the nation, extending, in its ramifications, 
from the most minute mercantile, to the most extended transaction of an , 
individual or a government. 

Bills of credit were issued by the State of New-York, in pursuance of 
an act, entitled “ An act approving an act of Congress of the 18th of 
March, 1780,” &c.; and, on the 27th of March, 1781, the State of New- 
York authorized an emission of money upon the credit of the State. 

Bills of the State of New-York, as well as bills issued by Congress, 
were afterwards received by the State in payment for lands, at the rate 
of 120 dollars for one silver dollar. 

The first Continental Congress assembled 1775; and it is a singular 
fact, that the same year they authorized the issue of bills of credit, or paper 
money. This was one year prior to the Declaration of Independence. 

Up to 1779 one hundred and fifty millions of paper money had been 
issued, by order of Congress; a large portion of which was lost to the 
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holders of it—an evidence that government bills of credit, or paper money, 
are by no means the safest for the people. A financier of later date re- 
marked, that the true policy to be observed in reference to paper issues, was 
to enlist the wealth of the country with the government of the country. 
At the passage of the United States Bank, in 1791, the population of 
the United States was 5,305,925, and in 1816, 8,530,842, and at this 
time, 1862, it is estimated at 33,000,000, two-thirds of which are as- 
sumed to be in the free States, and one-third in the slave States. The 
estimated amount of specie in the banks in 1816 was $17,000,000; in 
1850, $45,379,745, and the population, 23,667,498. The quantity of 
gold and silver coin and bullion in the United States at this time is esti- 


mated at two hundred and fifty millions of dollars. 
A Layman. 


SPECIE MOVEMENT FOR 1861, AT NEW-YORK, 


Gold rec'd from Foreign Eeported in Foreign 

California. Imports. nland. Eeports, 
January, $4,185,105 .. $7,262,229 .. $1,488440 .. $58,894 
February, 3,622,893 .. 2,274,067 .. 94,084 .. 1,102,926 
ere eee 5,546,406 .. 15,501 .. 801,802 
° 1,958,001 .. 3,391,580 .. 1,412,674 
3,486,812 .. 135,739 .. 128,900 
5,387,153 .. 9,054,973 .. 244,242 
6,996,498 .. 8,240,846 .. 11,020 
1,049,552 .. 8,891,707 .. 8,600 
1,281,012 .. 8,530,498 .. 15,756 
639,328 .. 96,305,005 .. 15,038 
November, i 908,825 .. 692,754 .. 48,385 
December, 2,684,389 .. 353,530 .. *26,567,085 .. 893,013 


$34,485,949 .. $37,088,413 .. $68,408,112 .. $4,236,250 


SurpMents oF SpPEcIE FROM GREAT Britain. 


The London circular of Mr. James Low states the amount of specie 
shipped from England to the East by the steamers of the Peninsular and 
Oriental Company during the last eleven years. The aggregate in that 
period is nearly ninety millions sterling, of which scarcely even the 
smallest portion has ever returned : 

Gold. Silver. 

£ 102,280 coos £ 1,716,100 
921,739 eee 2,680,288 
880,202 eoee 4,710,665 

1,174,299... 3,132,003 
948,272 cece 6,409,889 
404,749 eee 12,118,985 
269,278 coe 16,795,232 
168,305 eee 4,781,923 
788,269 cece M,828,521 

1,669,746 eee 8,038,276 
781,043 eee 6,586,747 


£ 8,108,179 more £ 81,748,579 
a an 
* Or withdrawn from the banks, 
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OUR POSTAL SYSTEM. 


ITS ADVANTAGES, REQUIREMENTS AND SHORT-COMINGS. 


By Purny MILes. 
Unirorm Rates anp Lerrer DE ivery. 


Some twenty-five years ago the London and North Western Railway 
was opened from London to Birmingham. A single freight train daily, 
from the manufacturing city of toys, steel pens, guns, cheap jewelry and 
“Brummagem” wares, brought into the great metropolis forty or fifty 
tons of goods, which were deposited in spacious warehouses and sheds in 
that part of London known as Camden Town. Letters, on printed forms, 
were sent by the penny post to the consignees, informing them of the 
reception of goods, and requesting that they be removed within a certain 
number of days or be charged for storage. It was soon found that all 
London would, ere long, be too small to furnish repositories and ware- 
houses for the vast accumulation of goods brought in by the North West- 
ern Railway, if they waited for their customers to remove them ; besides, 
the confusion attendant upon the gathering of so many carts and other vehi- 
cles, nearly all in charge of men who were unacquainted with the premises, 
made it actually impracticable to get along with the delivery. The labor, 
too, was largely increased by the necessity of each carman bringing an 
order, which he was required to sign as areceipt. Mistakes, also, were fre- 
quent, and thefts and losses of goods often occurred. A new plan had 
to be adopted. The delivery of all goods coming by railway was farmed 
out to one firm, Pickrorp & Co., and they used their own teams. They 
are said to be the proprietors, at this time, of over ten thousand horses 
and several thousand vehicles, the latter being of every form and descrip- 
tion, from the light spring-cart, for fragile articles, to the ponderous 
wagon, requiring twenty or twenty-five horses, and large enough to trans- 
port a steam engine weighing sixty tons. The namber of freight and 
passenger trains that now run daily in both directions on the London 
and North Western Railway is sixty-five, and the delivery of goods at the 
London terminus more than one thousand tons daily. As fast as received 
the carts and vans of Pickrorp & Co. take them at once to the con- 
signees, and deliver, and receive the money for freight and cartage. Any 
one can see that it would be a literal impossibility to find a place for 
such vast accumulations of freight, or guard against inextricable confu- 
sion, if the public were allowed to collect their own goods. 

The above example is given to show a parallel case to our mode of 
receiving and delivering letters to the public in our large cities. The 
London post-office receives of city or drop letters, and letters from the 
country, for delivery daily, about 350,000 in number. Let any one try 
to imagine, if he can, the spectacle of five hundred thousand people cuil- 
ing daily at a city post-office for their 350,000 letters. And yet we 
commit the same, or a similar act of egregious folly, on a smaller scale, 
in “— nearly a million people in New-York to go to the post- 

3 
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office to get their letters. These letters may not amount to more than 
50,000 daily, but the folly and the gross lack of economy are there, and 
the system is fast becoming utterly impracticable. The mistake, the 
egregious error of this mode of doing our postal business, may be arranged 
under seven distinct heads: 1. It costs the public far more—probably 
fourfold the amount—to go after their letters, than it would to have a 
universal delivery by carriers. 2. It is much more expensive to the 
post-office in the additional labor it entails in sorting. 3. With a uni- 
versal delivery by carriers the public would get their letters, almost in- 
variably earlier—as soon as they came to hand—and vast numbers, who 
go to the post-office but seldom, would secure them many days sooner. 
4. With a regular hourly delivery the public would receive the benefit 
and the post-office the profit of quadruple the correspondence that is 
sent by the present system. 5. The labor and expense in the _post- 
office, and the cost to the public of advertising long lists of letters, would 
be nearly or quite all saved by a uniform letter delivery. 6. Boys and ser- 
vants are demoralized, and large numbers of letters, with numerous sums of 
money, are stolen, while other letters are carelessly lost. by sending irre- 
sponsible persons to the post-office to perform a service that could be 
quicker, better, and more safely and securely done by carriers. 7. By the 
present system, vast numbers of letters, especially those addressed to the 
humbler classes, who, perhaps, have but one or two letters in a year, are 
totally lost. 

It cannot require many arguments to demonstrate very clearly that 
the public are put to great and useless inconvenience by being obliged 
to call at the post-office for their letters. Probably more than half the 
callers at the post-office, one day with another, do not get a letter, and 
yet the journey has to be made; and even if going to the vicinity, there 
is a certain amount of time lost, while the clerk or postmaster must be at 
the trouble to look over the letters to see if there are any. Probably 
there are some merchants who have considerable correspondence, and 
whose places of business are near the post-oflice, who are accustomed to 
the box system, and who would not desire a change to the carrier sys- 
tem, perhaps imagining the former more safe. Against this may be set 
box rent, the delay—sometimes of importance, even if only a few hours— 
and the risk of loss or theft by careless or dishonest servants. In Lon- 
don, where the carrier system is universal, and where none have 
boxes, but all are served by the letter carriers, every single person, rich 
and poor, admires the system for its safety, certainty and promptitude. 
Large banking houses, and merchants who carry on a very extensive 
correspondence, have locked bags at the post-office, with their names on 
them, into which their letters are assorted, and the bag delivered by the 
carrier. They pay a guinea, or five dollars, a quarter for this privilege. 
Few, however, adopt this plan. Some large banking firms, like Banive, 
Brotuers & Co., pay in postage at least a thousand pounds sterling a 
year. Are not these firms competent judges of a letter carrier system‘ 

In the second objection named above—the cost to the post-office in 
the additional labor of sorting—we see the inevitable result. Finding it 
amount to an actual impracticability to get the letters into the hands 
of: all the persons addressed by expecting them to call at the post-office, 
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the postal authorities have been forced to employ carriers to deliver a 
certain portion of the letters. This at once creates confusion and labor. 
On the arrival of the mails, the most experienced clerks, the men of the 
sharpest intellects and most tenacious memory, are set to work to assort 
the letters—not less than 50,000 to 60,000 daily in the New-York post- 
office. These must first be arranged in three grand divisions, and all 
dependent upon the memory; those to the box-holders, those to the 
callers at the windows, and those that are to go out by carrier. All of 
this sorting is a useless labor, and would not be required with a universal 
delivery. Then the distribution into the boxes, requiring an actual 
recollection of more than twenty thousand names, consumes a_ large 
amount of time and labor, taxes the brightest intellect to the utmost, and 
causes a large aggregate delay—and a most useless one—which would be 
entirely obviated by a uniform carrier system. Each of the three kinds 
of letters must all be sorted a second time; whereas but one sorting would 
be necessary—to the districts and streets—with a universal delivery. 
Then see the painful—I was going to say disgraceful—loss of time of all 
parties at the delivery window. In one apartment or pigeon-hole, say 
the one for the letter MW. or for Mil., there may be a dozen letters. For 
this dozen letters an average of at least six or seven dozen persons, hay- 
ing the same initials, will call, and the clerk must go over with all of 
them, twice out of three times in vain, to see if there is a letter or not 
for each person calling. When there is none, all the time spent by the 
citizen in going to the post-office, all the time spent in waiting at the 
window, and all the time spent by the clerk in looking for the letter, is 
absolutely and utterly thrown away. Then another call must be made 
at the newspaper window, and with the same average useless absorption 
of time, patience and labor. It not unfrequently happens, as is now seen 
daily at the post-office in Washington city, and more or less in every 
city and large town in the country, that long files of these unfortunate 
victims of routine, red tape, incompetency and folly, are slowly crowd- 
ing their way in rows to the window to ask if there are any letters, merely 
to be told, in six cases out of seven, that there are none. The time thus 
lost at a single visit, including the waiting for the sorting to be com- 
pleted and the window opened, is often from thirty minutes to an hour. 
And this egregious waste of valuable time is entailed upon hundreds of 
thousands of persons in these United States every day in the year. I 
believe it would be a very safe calculation, and one founded on a tangible 
basis—as easily proven as many statistical and financial problems—that 
the time of our citizens and their employés, which is absolutely thrown 
away in going to our 28,586 post-offices, or the larger ones, where there 
should be letter deliveries, and waiting there for letters, would amount 
in value to nearly as much as the millions we pay annually for transport- 
ing our mails. In all places where there is suflicient postal business to 
have letter carriers, every minute of the time spent by the citizen in go- 
ing to the post-office, whether he is delayed by waiting in a crowd or 
not, is completely wasted and thrown away. It would probably be safe 
to say, that at least 200,000 persons spend an average of half an hour 
daily in going to the post-office, where letter carriers could do all the 
business without, as will be shown presently, any expense at all. Here 
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will be 100,000 hours for each of the 312 week days ofthe year. This time 
cannot be reckoned at an average of less than fifteen cents an hour, or 
ninety cents for a day of six hours. This calculation gives an aggregate 
value of time of $4,680,000 for the year. Our mail transportation last 
year cost $5,302,454, But we need no intricate calculations to prove 
the enormous loss of time entailed upon us by our present mode of dis- 
tributing letters. Who is there that leads an active life in one of our 
cities who does not have painful reminiscences of the stifling, eager 
crowd, the long files of patient or impatient waiters, and the vexatious 
delay at the post-office, when calling to buy stamps, to ask for letters, to 
pay a foreign postage, or to make an inquiry ? 

The most painful and humiliating part of this recollection is the fact 
that no prominent official, no postmaster-general, chairman of post-office 
committee, city postmaster or member of Congress from a Jarge city, has 
ever addressed himself seriously and earnestly to the task of remedying 
this gigantic and growing evil, and giving us a good letter delivery. It 
may not be the duty of a postmaster, in a place like New-York, to ini- 
tiate any reforms; but the misfortune is, that every New-York postmaster 
during the present generation has not only failed to see what the public 
wanted, but has been absolutely opposed to any change; probably be- 
cause it would give some trouble to throw him out of the grooves of 
his old routine. Until one or more members of Congress, from a great 
commercial city like New-York, Boston or Philadelphia, take up the 
subject with vigor and determination, no reform or improvement need 
be expected, except in homeopathic doses. 


Free Lerrer DELivery. 


There is a very great misapprehension among our law-makers and post- 


office officials respecting what is termed a “ free letter delivery,” such as 


exists in England. To speak of the English system as a “free” letter de- 
livery is a misnomer, for there is a compensation for every item of work 
done, and that compensation gives a large profit to the post-office. The 
post-office undertakes to transport letters for the public, without regard 
to distance, for one penny sterling, or two cents each letter; and, 
where the person addressed is living in a city or large town, and the let- 
ter or document is addressed to his residence or place of business, it is 
delivered free of all charges, except the original postage. Then the com- 
pensating side of the transaction to the post-office is this. By having 
this convenient, rapid, frequent and ubiquitous system of letter delivery, 
which, in large cities, is from six to twelve times a day, the increase in 
the number of local letters and papers is sufficient to pay for all the ex- 
pense of carriers and letter receivers, and give a handsome profit to the 
post-office besides. In London, the system or machinery for the distri- 
bution of letters consists of some 500 “receiving houses,” about 200 
street letter pillars, and 1,400 letter carriers. There is no extra charge 
levied on any letters or other documents that are posted in any of these 
receiving houses or letter pillars—while all are collected by the persons 
employed as carriers—nor for any that come from a distance for de- 
livery in London ; and yet the postage on the local letters alone (“drop 
letters,” as we term them) is sufficient to pay all the salaries of car- 
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riers and receivers, and give alarge surplus. The cost of carriers and 
receivers in London, in 1856, was $800,000, while the postage on the lo- 
cal London letters was over $1,500,000. And yet these carriers and re- 
ceivers collected and delivered, free of every extra charge, all the letters 
and papers that went out of town from London, and that came from a 
distance for delivery in London. Now the grand secret is just this; and 
probably no postmaster, postmaster-general or framer of a postal law in 
this country could ever “ see it :” 

Re In consequence of a rapid, punctual, universal and frequent letter 
delivery throughout the city, and with a low and uniform rate of postage, 
without the intolerable nuisance of extra charges or stamps being required, 
the increase of local letters is so great as to more than cover all the expense 
of both carriers and receivers, by the postage on the local letters alone. 

So absolutely certain is the compensation and profit on a local letter 
circulation under these circumstances, that I should consider it a ver 
great privilege, and would desire no larger fortune, than to contract wit 
the post-office for a delivery of all the letters and papers in New-York 
city for the receipts on the local matter only, (each letter to be two cents,) 
the rest to be delivered absolutely free; and, with these stipulations: I 
would begin with six deliveries daily, and would increase one each year, 
till I got up to twelve deliveries a day. I would pay to the post-office 
department twenty-five thousand dollars a year the first year, and I 
would increase that sum five thousand dollars each year, and my con- 
tract should be for fifty years. There should be a letter receiver or 
letter pillar—alternating, one of each—so frequent, that no resident in 
New-York, Brooklyn, Williamsburgh, Jersey City or Hoboken, should 
have more than a quarter of a mile to go to post a letter. I would bind 
myself to carry out the whole system to the satisfaction of the depart- 
ment. One stipulation, however, should be, that the postage on all let- 
ters, for every distance in the country, should be the same as for city let- 
ters, and that postage should be just two cents; for it is found that the 
public write far more letters, if they have the convenience and simplicity 
of only one rate, which only requires one denomination of stamps. I 
will mention that the English letter pillar is a very different and far more 
convenient receptacle for letters than our wretched lamp-post boxes. It 
is a hollow cast iron pillar, about one foot in diameter, and four feet or 
four feet and a half high, and placed at the edge of the sidewalk. It has 
a door which locks, and inside hangs a bag, into which letters fall. Near 
the top is a narrow door that swings in, so that the letter, on being pushed 
against it, goes directly in and falls into the bag. There is no door or 
blind flap to seek for and open, as in our boxes, and so handy is it, that 
a person drops a letter in while on a rapid walk, without stopping. 
Another thing ; a small child can drop a letter in them, which cannot be 
done at our miserable lamp-post boxes, and which is the subject of daily 
complaint and inconvenience. Further than this, in one of these lamp- 
post boxes a letter of ordinary “ official” size cannot be inserted. The 
little door in the English letter pillar is conspicuously painted white, 
with the word “errers” on it, while all the rest of the pillar is black. 
Another white plate inserted in the side of the pillar informs the public 
at what hours the letters are collected for delivery. Had some mortal in 





582 Our Postal Sysiem. [February, 


the pay of the Genius of inconvenience and stupidity—if there is any 
such malignant spirit—cngaged to make a post-office box embodying 
every possible source of annoyance and trouble, and had he then bribed 
our city postmaster to pass it and give him absolution, I should suppose 
he could not possibly have arriv ed at greater perfection than did the un- 
fortunate simpleton who designed and fabricated these. It may be men- 
tioned here, that the letter pillar and the receiving-house in London, each 
possess their peculiar conveniences and privileges. The letter pillar has 
its letters taken out for distribution every hour in the day, the same as 
they are from the receiving-house, and, in addition, they are unlocked by 
the letter collector, at five o’clock in the morning, for the first morning 
delivery, and for the early morning mails out of town, while the letter 
receiver, being a shop-keeper, does not open his place, and cannot deliver 
the collector the letters dropped in during the night, till nine o’clock in 
the morning. This might be obviated by having the box in the receiv- 
ing-house open outward by a key, without going into the store at all, 
and surrendering its letters at any hour. But the letter receiver does 
what the pillar cannot; he sells stamps and answers inquiries. The let- 
ter receiver, or keeper ‘of a receiving-house, is almost invariably a keeper 
of some not very pretentious store or shop, usually a baker, grocer, drug- 
gist or bookseller. He has a small salary, usually from five to fifty 
pounds a year, but he has several collateral adv antages. He has no du- 
ties, except to tie up the letters in bundles, count them, mark the num- 
ber on a piece of paper, and deliver them, with the newspapers, to the 
letter collector. He sells postage stamps, for which he receives a small 
commission as profit. He is not a postmaster at all; and if a letter is 
addressed to his care, to be called for, he has a right to charge the re- 
cipient for delivering it, the same as any other tradesman might. If he 
does this, he does it as a tradesman and not as a postmaster, and it is 
customary to charge a penny for it. They are not obliged to weigh let- 
ters or other packag ic g y often do it to oblige 
—or to place the stamps upon them. They are required to tell the post- 
age on all foreign letters that are handed in. The publicity given to a 
store or shop that is a post-office receiving house is supposed to add con- 
siderably to a shopkeeper’s trade. In very public or conspicuous lo- 
ealities it takes the time of one person, constantly, to wait on the public, 
selling stamps, answering inquiries, &c.; and these receivers have larger 
salaries, Occasionally one has as much as a hundred pounds ($500) a 
year. 
Postmasters and keepers of post-office receiving-houses in England 
are paid, not by commission, but by salary, and no postmasters, receiv- 
ers, clerks, letter carriers or ‘other officials are turned out of office for 
political reasons, or on any change of administration. Asa general rule, 
salaries are not exceedingly high, but every inducement is ‘held out for 
faithful services by keeping employé és in office for life, or allowing them 
to retire on a pension after a certain number of years ‘of faithful service. 
In all large offices, like London, each clerk has a month’s holiday in a 
year, (carriers two weeks,) which establishes a system of having one- 
twelfth of them away all the time. 
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Untirorm Postrace. 


When the Duke of Wellington gave his views respecting RowLanp 
Hiu’s plan of proposed postal improvements, as all the leading peers and 
commoners did, in 1838-39, he said that he “ considered that plan, called 
Mr. Rowtanp Huixuz’s plan, altogether the best, provided it was adopted 
as a whole, and not by fragmentary portions.” The great captain, in this, 
showed his usual sagacity. It was adopted as a whole, and it has succeeded 
to an extent beyond the expectations of the most sanguine. It has in- 
creased the correspondence of the people of Great Britain from 76,000,000 
to 564,000,000 letters in a year. The sheet anchor of that system has 
been A UNIFORM AND LOW RATE OF POSTAGE, and arranged on such a basis 
that one denomination of starmps—the lowest—shall pay the postage on 
the largest possible number of letters and other documents. By this 
means the citizen gets the largest amount of service for the money paid, 
and, by uniformity and simplicity, the public have the least trouble, and 
the labor in the post-office is conducted in the most economical manner. 
By the system of a uniform and low rate of postage, and a frequent and 
universal letter delivery, the number of letters written and sent by post 
in London, in ten years, 1847 to 1856, inclusive, was 920,000,000 ; while, 
during the same ten years, the number of letters: sent through the post 
in the entire United States was only 888,000,000, or less by 28,000,000 
for our 25,000,000 of people than by 2,500,000 people in London. 
Is not such a postal system inevitably and certainly of great com- 
mercial, social and intellectual value to the people? And so long as the 
government, in all branches, is supported by the labor and money of the 
public in some form, is it of any great moment whether an important 
department like the post-office actually pays for itself, and shows a clear 
balance-sheet at the end of the year, provided the largest amount of con- 
venience and valuable service is furnished for the expenditure laid out? 

I shall, however, proceed on a strictly financial basis, and endeavor to 
prove that, by the proposed uniform rate, we shall not only have a larger 
aggregate of receipts, but lower postal expenses. No logic need be thrown 
away to console those short-sighted mortals who cannot bear to have a 
tax levied on one pocket of a dollar, though two dollars are put into the 
other at the same moment. There are many who will utter a cry of dis- 
tress at the thought of putting an additional cent on a transient news- 
paper or drop letter, although a cent is taken off of other letters at the 
same time, and a very great convenience is extended to the postal au- 
thorities and the public by a uniform charge. 

If it be granted that a minimum rate of postage should be sought and 
established, that will pay for the largest number of letters and documents, 
let us see what that rate will be. Some arc in favor of a one cent rate 
of postage for all letters and newspapers, and then have any balance due 
the post-office made up by a draft on the treasury. That rate would cer- 
tainly stimulate correspondence to an extraordinary degree, and enable 
all classes, the poor as well as the rich, to enjoy frequent communication 
with their friends and business correspondents to an extent that we 
should not see with a higher rate of postage. As low a rate, however, 
as one cent would not, probably, pay the expenses of the post-office, 
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whatever might be the amount of correspondence. The next rate higher, 
payable in the coin of the country, would be two cents. This rate would 
cover a large number of documents, and unquestionably give us as large 
a postal revenue as we have at present. If two cents were established 
as the uniform rate for letters, without regard to the distance, that would 
be a reduction on all except drop letters. Now, admit that there is a 
financial “oss,” as it may be termed, to the post-office, while there is an 
equal financial gain to the people, and an actual Joss there is none. If 
there were an absolute deficit to that amount, the simple state of the 
case would be, that the same sum would have to be paid into the post- 
office fund from the treasury; or, in other words, from the people, in the 
form of some other tax. Jf, then, by a change, we have the gain of a 
great convenience to the public from a uniform rate, and a saving of labor 
and expense in the post-office, this economy of time and toil is so much ab- 
solute profit, without any drawback whatever. But financially the post- 
office would gain in several important particulars by a uniform charge 
of two cents. All “drop” or local letters would be two cents instead 
of one; all printed circulars two cents instead of one; all “transient” 
newspapers two cents instead of one, and most pamphlets would be two 
cents instead of one. In addition to the gain by doubling the rates on 
all these varieties and’species of mail matter, there would inevitably 
be a large increase in the number of letters sent by mail, in consequence 
of a reduction of the rate from three to two cents. It might, by some, 
be considered worth while to tax the letters a higher rate than two cents 
that were sent between the Atlantic States and California, but it would 
be bad economy—it would not “pay.” There would be a break in the 
system of unrrorMity, with no possible benefit or return, except the con- 
temptible satisfaction to some small-minded persons, who did not happen 
to have any correspondence between the Pacific and Atlantic coasts, that 
their share of taxes, duties and imposts did not have to be drawn upon 
to assist Californians and their correspondents to a low and uniform let- 
ter postage. The postage to California is now ten cents a letter; but 
with a two cent rate, the letters to and from the Pacific coast would un- 
questionably be from four to six times as many as with a ten cent postage. 

It is the most wretched economy to attempt to make every piece of 
paper in the mails pay its exact share of expense. In the first place, 
it is impracticable; in the next, useless, if it could be done. The only 
requirement is to get a convenient general average, and, so long as the 
people of the entire nation are equally interested in a good postal system, 
the only requisite is a convenient and economical postal service that 
shall be open to all on the same terms. If we admit that there are men, 
or portions of the community who have no correspondence across the 
continent, and that the low rate of two cents for this distance does not 
compensate for the service, is there any more injustice in paying that 
postal balance out of the treasury than there is in furnishing for the Pa- 
cific coast an undue portion of our army, navy or light-house service ! 
Attempt to disguise it as we may by any false logic or short-sightedness, 
any system that, by several charges, entails extra labor either to the pub- 
lie or the post-office, and which would not exist with a uniform charge, 
levies a tax of toil and time for which there is no possible compensation 
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or equivalent whatever; said time and labor—which must be considered 
as money—being as absolute a loss as if a tax to that amount were col- 
lected throughout the nation, and the money thrown into the sea. 
Looked at in its broadest light, what can be so advantageous to the 
American people,as a postal system that does not levy an onerous tax on 
letters, and that is carried on with the greatest convenience to the people, 
and with the highest economy to the department? We are going to 
meet our large national expenditures in future years by direct taxes on 
the people, and by indirect taxes on numerous articles that are imported 
from abroad, and that are manufactured at home. In what way will our 
enterprising citizens be so well prepared to meet these demands on their 
industry, as by furnishing every encouragement and facility to the com- 
merce and manufactures of the country? Cannot our thirty millions of 
people contribute as large a sum in taxes as we know is produced by the 
twenty-eight millions in Great Britain? In that country wages are lower, 
and the number of paupers and of other descriptions of non-producers 
is far greater than with us. Throughout the United Kingdom there are 
numerous productive trades, and myriads of small and large trades- 
people and manufacturers, who contribute their millions to the treasury by 
equitable taxes on a great number of articles. One very great facility that 
aids these manufacturers and traders is a most convenient and economical 
postal system, with a uniform and low rate of postage, which enables 
them to carry on an enormous correspondence, and send abroad their 
trade circulars to every part of the country. Previous to 1840, the rates 
of postage for English letters amounted to fourteen in number, with an 
average rate on them all of twelve cents. The number of letters under 
those rates had not increased any for twenty years, and never exceeded 
seventy-six millions in a year. On reducing the postage to the one uni- 
form rate of a penny sterling, (two cents,) the number of letters at once 
rose up to 180,000,000 a year; and in 1860 the number of letters sent 
through the British post-office was 564,000,000. Can any sensible per- 
son deny that this vast correspondence is of immense advantage to a 
heavily-taxed, trading, producing and manufacturing people. And what 
sum is contributed in taxes by the twenty-eight 1aillions of British sub- 
jects? Why, the trifle of eighty millions sterling, (besides tithes or 
church rates,) or, in our money, $400,000,000! Ask one thousand tax- 
paying persons in Great Britain whether they would like to have the 
postage raised one halfpenny (a cent) a letter, or the same aggregate sum 
collected in some other form, and what would be the answer? My word 
for it, not ten persons, or one ina hundred, but would say, “ tax any thing, 
food, luxuries, trade products, or any conceivable article, but leave us our 
low and uniform postage.” And that postage, by its low rate, its conve- 
nience and its economy of working, gives about one-half of the gross re- 
ceipts as clear profits to the national treasury. In other words, a one 
cent (halfpenny sterling) rate in Great Britain would sustain the post- 
office, without any increase on the present number of letters. If it ac- 
tually costs five cents a letter to raise money enough to support the British 
post-office, would it not be a reasonable conclusion that a ten cent rate 
would be high enough for the United States? And this is the exact 
comparison at the present time. Two cents for each half-ounce letter 
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contributes twice the amount required there; and why will not that sum 
produce a sufficiency for our financial needs, or half as much, in compari- 
son to our postal expenditures, as in Great Britain ? 

When we consider that the post-office is an institution that, if rightly 
organized, contributes to the great business, convenience and prosperity 
of the commercial, manufacturing and other industrial classes, we must 
acknowledge that any restriction on the best postal facilities is a spe- 
cies of false economy, that may well be termed commercial suicide. It 
is muzzling the ox that treads out the corn, starving the cow that pro- 
duces the pail of milk, or furnishing an inadequate quantity of fuel and 
lubrication to the engine that propels the heavy train. The question of 
a rate of postage is simply a question of laying a tax in this direction, 
or in some other. It is also a question of convenience and economy, to 
both the public and the post-office authorities, as that rates and regula- 
tions are uniform and convenient, or various and troublesome. 

There is one more argument for a uniform rate of postage of two 
cents, which is a complete defence, even ifwe do not admit that this one 
charge would bring as much money to the department as we now get by 
the multiform rates of one, three and ten cents. 

One very significant fact is seen in the correspondence of the States 
of New-York and Massachusetts. These two States have more corres- 
pondence (40,622,014 letters in a year) than every State south of Mason 
and Drxon’s line, and every State and territory west of the Mississippi 
River, (37,689,417 letters,) all put together. Take all of the more 
thickly-settled commercial and social communities and States, (see the 
elaborate table of postal statistics on the opposite page,) say from 
Maine to Missouri, and from Vermont to Virginia and Tennessee, and it 
will be found that these States carry on most all of the correspondence— 
at least four-fifths of it—while they absorb but little more than one-half 
of the postal expenses. Looking at the postal expenses and the number 
of letters in these States, the actual cost of the correspondence does not 
exceed two cents a letter. Why, then, should the expense of a mail ser- 
vice in North Carolina, (where the letters cost over six cents each,) in 
Mississippi, (seven cents a letter,) in Texas, (eight cents each,) in Florida, 
(eleven cents,) in Arkansas, (eighteen cents,) or in the territories—why 
should the cost of this mail service be sustained by atax on the corres- 
pondence of the densely populated regions, rather than come out of the 
treasury? The table on the following page gives the exact postal reve- 
nue, postal expenses and number. of letters for each State in the Union, 
in 1856, with the cost per letter in each locality. It may not be strictly 
and logically correct to say that each letter posted in the State of New- 
York costs just one cent and six mills, but looking at the postal revenue 
and expenses of the State and the number of letters, the result stands in 
this light. 
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Posrat Statistics OF THE DIFFERENT STATES. 
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Massachusetts,. $ 557,659 2 11,362,071 10,028 $385,989 69 $769,290 
Connecticut, .. - 190,924 476 8,889,997 9,700 175,181 92 263,380 
New-York,.... 1,486,100 411 29,259,943 8,482 1,037,316 72 = 1,981,100 
California. 265,019 791 2,769,354 8,266 268,714 365,514 
Rhode Island, . 62,443 375 1,274,287 7,680 39,544 5 86,277 
117,415 350 2,392,288 7,141 153,313 161,973 
N. Hampshire, 100,000 308 2,037,459 6,269 99,943 187,950 
Michigan, 156,183 8,182,164 6,252 232,837 215,454 
Vermont, 96,639 1,968,980 6,058 117,831 133,314 
Wisconsin,.... 149,676 7 8,049,586 5,525 170,369 206,478 
Illinois, 333,620 i 6,797,370 5,468 558,337 460,259 
152,710 bs 8,111,403 4,987 170,745 210,664 
591,220 By 12,045,863 4,737 523,796 § 815,588 
451,707 9,208,343 4,154 670,995 623,159 
New-Jersey,.. 107,788 2,195,117 3,852 132,386 123 148,624 - 
Indiana. 171,410 8,492,409 3,037 803,972 177 236,482 
Pacific Ter’s,.. 14,046 146,812 8,581 88,175 re 19,87 
Other Ter’s,... 82,979 671,933 3,310 112,265 $3 45,495 


aR 

~ 

a) 

7 bo 

to CO 8S be im et be 
oo 


“Th to © m& 


Lo] 
Sl 


co 
os 


oo to Co bo 


o 


7 


Total, North,.. $ 4,987,588 98,850,374 6,124 $5,186,658 $ 6,880,377 


eo 


Dist. Colum.,.. 43,731 $91,000 15,101 38,161 60,326 
Maryland,.... 187,104 8,812,166 5,956 263,471 141 258,109 
Louisiana,.... 168,579 8,932,854 5,585  S871411 227 225,657 
Delaware, 19,648 400,320 4,127 19,477 100 27,1038 
Florida 20,058 408,674 3,681 105,866 527 27,670 
Missouri 141,765 2,888,406 3,434 287,373 202 195,565 
Georgia,...... 140,070 2,853,868 3,052 826,406 233 193,226 
Virginia,...... 218,090 4,443,494 2,936 413,993 190 300,855 
ae 68,005 1,395,574 2,771 251,588 370 93,812 
Alabama, 109,225 2,295,414 2,665 824,868 297 150,675 
8. Carolina,.... 91,803 1,870,449 2,649 270,437“ 2904 =: 126,642 
Kentucky,.... 121,808 2,471,601 2274 224499 185 167,343 
Mississippi, ... 74,444 1,516,765 2,257 248,708 334 102,702 
Arkansas, .... 27,832 567,066 2,240 234,177 S42 38,394 
Tennessee,.... 101,485 2,067,716 1,893 198103 195 139,993 
N. Carolina,... 71,887 1,464,663 1,589 206,068 287 99,168 
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Total, South,.. $ 1,556,303 31,709,035 2,935 $3,746,313 241 $2,146,919 
Grand Total,, 6,587,622 244 181,450,409 4,875 8,971,182 136 9,087,622 99 
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Looking at the postal expenses, the postal receipts and the number of 
letters, we see that all the correspondence from Maine to Missouri and 
from New-York to Tennessee, costs an average of two cents four mills a 
letter. If the comparatively expensive States of Virginia, Missouri and 
Tennessee, that have but little correspondence, were left out, the cost 
would not exceed two cents a letter. It must be mentioned that this cal- 
culation is made on the supposition that an equitable sum is allowed for 
the franked matter sent through the post-office by the government. 
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If we divide the country off into three large sections or districts, 
we shall see the comparative cost of letters on a more exact and equi- 
table scale. We will call the different sections the Northeast, the 
Middle and the Southwestern sections. The Northeast section com- 
prises New-England, New-York, New-Jersey and Pennsylvania; the Mid- 
dle section, from Delaware, and from Michigan and Wisconsin, to the 
southern boundary of Virginia and Tennessee; including, also, the States 
of Missouri and California. The Southwestern section includes the bal- 
ance, viz., the Gulf States, Arkansas, Texas, Iowa and the territories, 
This is the record: 


. ‘ Postal Number of Postal Cost per 10,000 Single 
Sections of the Union. Revenue. Letters. Expenses. Letters. Letter, 


Northeast section,. 3,295,533 67,145,120 $ 2,682,681 $ 400 le. 8m. 
Middle section,.... 2,478,161 47,861,212 8,798,537 794 3c. 3m. 
Southwest section,. 813,928 16,444,077 2,489,914 1,514 6c. 
First two, 5,773,694 115,006,332 6,481,218 564 Be, 
Last two,......... 8,292,089 64,305,289 6,288,451 978 4c. 
Grand total, 6,587,622 131,450,409 8,971,132 682 3c. 


This calculation, however, is only gone into to show that the subject 
of postal correspondence is essentially a commercial and social one, in 
which the densely-populated commercial States have the largest concern. 
If a rate of two cents is sufficient to pay for the letters sent in the 
thickly populated “paying” regions, why should not the extra cost of a 
mail service in districts like Kansas, New-Mexico, Oregon and Texas, be 
defrayed from the national treasury, instead of putting an increased rate 
on three-fourths of the correspondence of the country—in all the States 
where commerce and social intercourse make a low rate compensating ? 
For years the correspondence of the people has been saddled with almost 
the whole burden of supporting the post-office in the depletion of its re- 
sources by the “ free” government matter; and why should not justice 
come back to them, by carrying the bulk of our letters and documents 
at a mere compensating rate? 

By such a course, business would receive a decided impetus, and the 
social bonds that bind society together, and that attach the people to 
their government, would be materially strengthened. 
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PLAN FOR A NATIONAL CURRENCY. 
By L. Bonnerovx. 


A National Currency, based on the pledge of certificates to be issued for 
a special National Loan. 


Paris, Nov. 19th, 1861. 


Tux last paragraph of the letter dated Washington, January 20th, 1849, 
on the subject of Mr. Frtumore’s annual report, as Comptroller of the 
State of New-York, states: “I will, at the next session of Congress, sub- 
mit adraft of such provisions as will satisfy all clear-headed men that 
the plan may be made to work with the utmost simplicity, order and 
efficiency.” (See first part of this publication, Dec. No., 1861, pages 
417—450. 

A ce number of members of Congress had read the annual 
report of Comptroller Fittaorg, and also the articles commenting there- 
on, published in the New-York Mirror ; many of those members,* of 
both political parties, had expressed opinions favorable to the system of 
banking therein developed; but the discovery of gold in California began 
about that time to excite the cupidity of the slaveholders, who combined 
at once to devise schemes for the purpose of establishing slavery in the 
new territory. This movement brought up the absorbing subject of the 
peculiar institution into Congress, and the question, whether it has or it 
has not the right to exclude human servitude from new territories, be- 
came the exclusive topic of the debates; members of Congress arrayed in 
two antagonistic parties, each party invoking the Constitution to sup- 
port their opposite views. I resided at that time in Washington, and as 
the turn of my mind is inclined to unravel mooted poinis of a public na- 
ture, and to attempt to get at the truth on all important questions, I took 
up the Constitution of the United States to ascertain which party was 
right; and, in order to find out the true and precise meaning of some 
clauses not very clearly defined therein, I consulted the debates in the 
convention that framed it, wherein every important clause of the Consti- 
tution is the subject of controversial remarks. This led me to procure all 
the public documents of that eventful period, such as the Ordinance of 
1787, the Articles of Confederation, the separate authentic opinions of 
the most eminent and influential framers of the Constitution on that 
ably-digested instrument, &e., &c. The result of this careful, critical 
and analytical investigation was published at that time in a pamphlet 
form, and extracts thereof appeared in the New-York Hvening Post and 
other papers. In the course of my investigation I found out that the 


mas One of them, Mr. Tuomas L. Cuiveman, of North Carolina, was very enthusiastic 
in favor of a national currency, and wrote a lengthy article on the subject in the 
New-York Commercial Advertiser, which, at that time, attracted some notice. 
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impression I had in 1848, to wit, that the United States were a confede- 
racy of sovereign States, was entirely erroneous.* Extracts from the 
above mentioned pamphlet will be found in the appendix. These ex- 
tracts expose the complete fallacy of an impression which has been spread 
by political demagogues, originated by designing men, and circulated by 
the public press for the last thirty years. It was also in the course of 
my investigation that I discovered that the national government is con- 
stitutionally invested, on an emergency, with the sovereign right— 

First, Of chartering a Bank of the United States. 

Second. Of issuing paper money, and making it a legal tender. 

Third. Of creating a national currency. 

The chartering of a Bank of the United States is, under a republican 
government, a subject of doubtful policy, because a monopoly, even for 
a limited time, ought not to be granted except in times of difficulty. 
A government which is acting under a written constitution has not suf- 
ficient power to control an institution which may attempt, under specious 
pretexts and corrupt means, to prolong its existence. Under monarchical 
governments, such as England, France, Austria, &c., national banks are 
completely under the control of the respective rulers of those countries; 
but the memorable struggle which took place under the presidency of 
General Jackson, shows the dangerous influence of a chartered moneyed 
power in this country, as it is notorious that the Bank of the United 
States, with bold defiance, attempted, through corruption, bribery of the 
press and the support of a venal Congress, to perpetuate its monopoly, 
although its charter provided for its cessation in 1836. The chartering 
of another Bank of the United States at the present time, after such an 
experiment, is not, therefore, to be thought of. 

On the other hand, the issuing of paper money and making it a legal 
tender, ought to be avoided by the general government as long as it can 
be done; but still it is the duty, the bounden duty of the national gov- 
ernment, to create a national currency for the whole country, and that 
bounden duty is now more imperative than ever. It becomes, therefore, : 
highly desirable and important that such a plan as is herein advocated 
should be well digested and submitted to Congress. This plan is based 
on the luminous conception that this national currency will, as it has 
been explained in the first part of this publication, command specie all 
over the country, and will pay two interests on the same amount of capi- 
tal used to issue it. Those important results will be effected by a most 
happy combination between the national government and thie States’ 
banking institutions, providing that the general government is to create 
the national currency ; but that its issue will be made, redeemed, &c., 
regulated by the banks, under the supervision and guardianship of the 
Treasury Department. 

Previous to giving the outline of the plan herein suggested, it is pro- 
per to show that the views expressed above, as to the constitutional 
powers of the national government, are clearly deducible from the follow- 
ing comments and quotations of the Constitution : 


* See the article contained in the first part of this publication, on the “Investiga: 
tion of the True Principles that Paper Money ought to be based upon,” in sections 
6 and 7 thereof. 
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Article 1, Section 8, of the Constitution enumerates eighteen dis- 
tinct clauses, investing Congress with essential powers of sovereignty ; 
five of these clauses are relative to the sovereign right of regulating the 
monetary concerns of the nation, namely: 


Section 8.—The Congress shall have power— 


1st. To lay and collect taxes, duties, imposts and excises; to pay the 
debts provided for the common defence and general welfare of the United 
States. 

2d. To borrow money on the credit of the United States. 

3d. To regulate commerce with foreign nations, and among the several 
States, &e. 

4th, To coin money, regulate the value thereof and of foreign coin, 
and fix the standard of weights and measures; and, 

5th. To make all laws which shall be necessary and proper for carrying 
into execution the foregoing powers, and all other powers vested by this 
Constitution to the government of the United States, or, &c, 


The sovereign right of creating paper money and making it a legal 
tender is, of necessity, implied in three of the above quoted powers, to 
wit: “To coin money ; to regulate commerce between the several States ; 
to provide for the general welfare; and, of course, to provide, on an 
emergency, against the injury which a scarcity of gold and silver might 
inflict on the country, as was the case at the time of the war of indepen- 
dence,” &e. The power of issuing paper money and making it a legal 
tender having been expressly prohibited to the several States,* the fulfil- 
ment of this duty devolves, necessarily, on the national government, 
which is bound “to make all laws which shall be necessary and proper 
for carrying into execution the foregoing powers.” 

The constitutional right and inherent privilege of the national govern- 
ment is made manifest and irrefutable by the above quotations of the 
Constitution; the clauses quoted are in perfect accordance with the 
avowed and recognised object of the framers of the Constitution, which 
was, to invest the national government with the essential powers, of a 
general nature, affecting the whole people ; whilé they took, on the other 
hand, special care to prohibit expressly these powers to the several States, 
as may be seen in the long enumeration thereof, taking up three lengthy 
clauses of article 1, section 10, of the Constitution. It is here proper to 
remark, that any sovereign power whatever, as belonging to the several 
States, is, in fact, completely ignored in the fundamental law of the 
Union, ordained by the people in their collective capacity.t 

The above examination of the constitutional right of the national gov- 
ernment to issue paper money, has been made merely to refute at once 
and set at naught all the cavilling that had been made, or that may be 





* The Constitution provides—article 1, section 10—that “no State shall coin 
money, emit bills of credit, make any thing but gold and silver coin a tender in pay- 
ment of debts.” 

t See, in the appendix, an article headed “The Constitution expounded, respecting 
the Supremacy of the National Government,” «ec. 
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attempted to be made, on pretence that the issue of paper money by the 
government would be a violation of the Constitution; but it is not in- 
tended, in creating the national currency herein recommended, to use the 
above incontrovertibly established right; it is merely demanded and de- 
vised herein that the national government should use its inherent attri- 
bute “to borrow money,” and to issue therefor its evidence of debt; the 
right of the government to take back said “ evidence of debt” in payment 
of public dues in the form that it may prescribe, is self-evident. Well, 
the process of creating the “national currency,” underneath provided for, 
is altogether based on the above incontestable constitutional prerogatives, 
The modus operandi will be exposed and detailed in the following outline 
of the plan, &c. 


Outline of a plan to create a National Currency, based on the pledge of 
certificates of a special loan, issued by the United States, and guaranteed 
by a branch of the Public Revenue set aside as a Sinking Fund, cc. 


The people at large will be entitled to subscribe to a six per cent. 
national loan, for sums as low as $50; but all sums over $50 must be in 
round number of hundreds; the subscribers will receive for the amount 
of their accepted bids, certificates acknowledging the indebtedness of the 
government ; these certificates, when amounting to an aggregate of 
$25,000, will be allowed to be pledged (provided that no certificates under 
one thousand dollars shall be included in the above amount) into the 
hands of receivers, appointed and designated for that purpose, in order 
to obtain from them circulating notes registered at the office of said re- 
ceivers, of such denominations as the depositors shall demand ; and such 
“circulating notes,” subject to forms, rules and prescriptions prescribed 
by the Treasury Department, and partly explained underneath, will con- 
stitute the national currency herein devised. 

These “circulating notes” will be payable in specie by their issuers, 
and will, on their face, state that they are receivable in payment of public 
dues all over the Union. The Treasury Department shall have no right 
to re-issue such circulating notes to the creditors of the government except 
at their own option, as they are entitled to receive specie for the amount 
of their claims, if they so choose. 

The special loan is not to exceed one hundred millions of dollars. 
Subscribers for certificates of $50 shall be entitled to the full amount of 
their bids, but bidders over $50 will have to bear a ratable reduction on 
the amount of theirs, in case the aggregate amount subscribed to the 
loan, within twenty days, exceed $1,000,000; and due notice of the rata- 
ble reduction shall be published by the Secretary of the Treasury, at the 
expiration of said twenty days. 

Should the entire loan not be subscribed within twenty days, then the 
subscribers over $50 would be entitled to the whole amount of their bids, 
and the books of subscription would remain open until the taking of the 
entire loan, which fact is to be ascertained and determined from the dates 
of subscription, and made publicly known by the Secretary of the 
Treasury. 
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After the expiration of twenty days, certificates in amounts of $25,000, 
or over, will be allowed to be pledged, and circulating notes delivered. 
Public notice of this fact to be given by the Treasury Department. 

It is through the above process that the general government will pro- 
vide for a national currency without initiating the issue of any whatso- 
ever; the original issuers being bound to redeem it at their place of 
business, which shall be conspicuously indicated on the circulating notes ; 
and in case of non-payment, a single protest, duly authenticated for, to 
the Treasury Department, will entitle all holders of said notes to receive 
from said department specie for the same, as it will then become the 
duty of the Secretary of the Treasury to give public notice, that all the 
circulating notes of the defaulting issuers will be redeemed at one of the 
receivers’ offices therein designated ; the pledged securities will be pub- 
licly sold or disposed of at private sale, at the discretion of the Secretary 
of the Treasury. The purchasers of said securities will be authorized, if 
they so choose, to pledge them according to the same conditions as the 
original depositors, and will be entitled, like them, to receive circulating 
notes up to nine-tenths of the securities pledged.* 


The important practical results and prominent advantages of this sys- 
tem of a national currency, as above exposed and further illustrated un- 
derneath, are the following: 

First.—The people at large will be benefited with a currency com- 
manding specie all over the Union; hence, all business transactions will 
be greatly facilitated throughout the whole country, as the whole com- 
munity will feel confidence in a currency based on the pledge of a special 
loan, which all citizens will have an interest to sustain, as they will all 
participate in its profits or ultimate advantages. The bidders for the 
$50 certificates of the loan will receive, first, interest at the rate of six 
per cent., and then they will have the prospect of realizing 15 to 20 per 
cent. within a few years, as was the case with the takers of the six per 
cent. United States loans, contracted at the time of the Mexican war, 
the stocks whereof rose, in a few years, to 20 per-cent. above par. This 
chance of gain will, at the present time, come much sooner, owing to the 
circumstance that no certificates less than those for one thousand dollars 
will be allowed to be received in pledge for the issue of circulating notes ; 
hence a premium for the $50 certificates will necessarily ensue. The 
special national loan being restricted not to exceed one hundred millions 
of dollars, the banking interest may soon be short of securities to obtain 
circulating notes with, and they will take advantage of one of the by-rules 
to be adopted under this system by the Treasury Department, which is, 
to allow the exchange of, say twenty certificates of $50 each, against one 
for $1,000 ; it being provided that the twenty certificates for $50 each 
shall be cancelled on the delivery of the one for $1,000. All such trans- 
actions shall be regularly and faithfully recorded at the Treasury De- 
partment, so that the total amount of the certificates issued of the special 


* Ninety per cent. on the amount of the security pledged shall be at first deliv- 
ered in circulating notes. Whenever these securities rise up to a premium of over 
five per cent., then ten per cent. more shall be delivered on demand of such deposit- 
ors as have previously received ninety per cent. 

38 
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loan shall never exceed one hundred millions of dollars. The consequence 
of the rule thus adopted will, in time, create a great demand for the 
$50 certificates, which will insure a great per centage to the original 
bidders. 

Second.—The States’ banking institutions, issuing the national cur- 
rency, will be considerably strengthened; the national privilege of their 
circulating notes being taken all over the Union, in payment of public 
dues, will greatly increase and extend their circulation ; and that increase 
will not create any alarm as to their stability. No run for specie under 
this system need to be apprehended from the great mass of the bill- 
holders. The banks, under this system, receive two interests on the 
same amount of capital, so that they need not depend so much on their 
discounts, as is done by the corporate banks, in order to declare hand- 
some dividends. Incase the exportation of specie, in consequence of 
indebtedness abroad, should become too great, they can at once check it 
by curtailing their discounts to shippers of coin, while they could safely 
continue to discount liberally the paper of merchants engaged in the in- 
terior trade, in forwarding produce to the seaports, and generally in the 
immense business transacted on the American continent and its inland 
seas. 

The system of banking, on the pledge of sound public stocks, was 
adopted a few years ago by the State of Massachusetts. That State had 
the best regulated corporate banks in the country; but, by providing 
ample security, to be pledged to guarantee the value of “ bank promises,” 
it has clearly acknowledged the superiority of the new system. That 
system bids fair to extend to all the States of the Union. Its beneficial 
effects in the State of New-York have kept in check the corporate banks 
still existing ; and the evils resulting from, and inherent to, the “ promises 
to pay,” have been partly nullified. The moment that a uniform system of 
currency will prevail in all the States their financial interests will materi- 
ally improve, and all the stocks based on the loans of the national govern- 
ment will rise in price, so that the banks which have lately taken up the 
late national loans will realize a great profit thereon. 

Third.—The national government will be enabled, under this system, 
to pay its creditors promptly, conveniently and satisfactorily. The secur- 
ity and confidence felt by capitalists and moneyed men generally as to 
the sound basis of a national currency, commanding specie all over the 
Union, will facilitate to the government the means of borrowing, on easy 
terms, all the money it may want for the due prosecution of what may 
be emphatically called the second war of independence, when we con- 
sider the suspicious attitude of England since the breaking out of the 
rebellion—a war that the whole people, North, East and West, are reso- 
lutely determined to successfully terminate at any sacrifice and cost. On 
the other hand, the creditors of the government will, no doubt, as in- 
timated above, prefer, in general, to have their claims settled in bills of 
the national currency on account of their convenience and availability. 
Its circulating notes will thereby get in general circulation, from the 
banks to the people, from the people to the receivers of public dues, 
from the receivers (by means of warrants from the Treasury Department) 
to public creditors, and then again to the people. It may safely be 
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prognosticated that the national currency herein devised, being actually 
based on the revenue of the Union, will create such.a healthy state in 
the monetary affairs of the country as will be, at first, a matter of sur- 
prise to the community, particularly as this salutary consummation will 
be effected in time of war; but its realization will elicit the warm ap- 
proval and the hearty support of the nation in favor of a system that 
will obtain and secure such satisfactory results; it will silence the 
croakers and cavillers on American finances in the Old World, and puzzle 
all European theoretical economists to account for such a phenomenon, 
until they can understand the causes thereof, by appreciating properly 
the simple but enerring principles upon which is based the national ecur- 
rency herein exposed. 

The national currency, when in full practical operation, will soon take 
the place of the demand notes lately issued by the Treasury Department. 
These “ demand notes” are, as has been demonstrated, constitutionally 
issued, but the moment the object they were intended for can be obtained 
by means of the national currency, they ought to be withdrawn from cir- 
culation and cancelled. These notes have two objections: 1st, their being 
payable in specie direct by the Treasury Department might be the cause 
of embarassment in case of a sudden drain of coin for exportation, which 
cannot be so effectually checked and moderated by the Treasury Depart- 
ment as it can be done by the banks issuing the national currency ; 2d, 
the fact that the government is the direct issuer of the “ demand notes,” 
isan anomaly in the system herein devised, which ought to be done away 
with as soon as these notes can be superseded by the national currency 
issued and redeemed by banks, which can easily scatter their circulation 
to places not promptly accessible to a sudden and large demand for 
specie. 

Me becomes obvious, from the above explanations, that there are three 
parties closely connected in the organization as well as in the advantages 
and profits of the system of national currency herein devised, and that 
each party, respectively, has duties to fulfil. 

These parties are— 

The people. 

The States’ banking institutions. 

The national government. 

The people will, virtually, as a whole, contribute the funds, as it will 
have to submit to some specific taxation amply sufficient to pay the inte- 
rest of the special loan, and provide for a sinking fund to pay the capital 
at maturity.* 








*The following remark may be made on the subject of providing for the pay- 
ment of the capital at maturity: How is the national currency to be secured, after 
the special loan upon which it is based has been paid? A general answer to this 
query is given in the last paragraph of the third explanatory remark in the appen- 
dix of part first of this publication. It may be added, now, on account of an ac- 
cruing war debt, that a five per cent, special loan may be issued instead of the six per 
cent. special loan falling due, which would thus be cancelled, and the funds accumu- 
lated in the sinking fund might then be used to pay off some other government 
debt, provided, however, that the sinking fund,clause be attached to the special five 
per cent, loan, issued as the new basis of the national currency. 
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The provision relative to a suitable sinking fund is the very essence 
and fundamental requirement of the system which constitutes a national 
currency, commanding specie at all times, and under all possible circum- 
stances ; a branch of the public revenue must absolutely be set aside for 
that purpose. It may, then, be asserted, that the circulating notes of such 
a national currency are fractional parts of a revenue that cannot fail, and 
that they actually constitute money. The numerous national loans that an 
unprovoked war will necessitate, cannot, it is obvious, be guaranteed, as 
above, by the living generation; their descendants, who will receive the 
benefits-resulting from the preservation of the Union and its free institu- 
tions, will have, of course, to pay for the charges necessarily incurred to 
vindicate and maintain both. These charges will not be disproportionate 
to the wealth and resources of the country ; and the great boon of a sound 
national currency will enable posterity to pay off, progressively, the public 
debt without inconvenience. 

The State banking institutions will contribnte to the special national 
loan to an amount, in the aggregate, that will enable them to issue a sufli- 
cient quantity of circulating notes as will meet the wants of the commu- 
nity all over the Union; it will be their duty to regulate the general bulk 
of the national currency so as to be neither more nor less than is prac- 
tically wanted. Concerted action, on that point, will enable them to 
work out easily the seemingly inexplicable phenomenon of negotiating 
large loans for account of the national government, paying hundreds of 
millions in specie to the United States treasury, without their stock of 
the precious metals being sensibly diminished. Under this system the 
States’ banks will, under the concerted action of capitalists, bound by the 
same common interest, manage, control and consolidate, harmoniously 
and efficiently, the monetary affairs of the whole country. 

The national government, represented in this case by Congress and by 
the Treasury Department, will thus imitate the system, and will, through- 
out, act as the faithful guardian of the moneyed interest of the nation. 
Congress will enact the fundamental act, and the Secretary of the Treasury, 
in accordance with a committee of Congress, appointed for that special 
purpose, will regulate the duties of the receivers of public moneys, and 
institute such by-rules as, in their judgment, may be necessary to carry 
out the system according to the unerring principles upon which it is 
devised. 

It follows, from the close connection and intermixture of interests, 
duties, mutual benefits, &c., shown above to exist between the people, 
the States’ banking institutions and the national government, that these 
three parties are equally bound to perform their respective parts, and 
that they stand to each other, solidaires, as the French would express it 
in a single word, that is, in English, that they stand obligatory as well as 
voluntary endorsers for the sound working of the national currency, cre- 
ated for their common benefit. This peculiar and remarkable feature 
will insure its perfect soundness. It is evident that it will work the 
most important and beneficial results. 

An informal, draft of the enactment necessary to give a body and a 
practical execution to the above general outline, &c., will be found in the 
Appendix. 
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APPEAL ON CoNGRESS. 


In conclusion, it is to be hoped that the important subject treated in 
these pages will attract the earnest attention of Congress. The views 
therein expressed are the result of the close attention of a banker to the 
new principle of banking, originated in 1838, Twenty-three years’ experi- 
ence have tested and proved its perfect soundness and efficiency. It is 
to the adoption of that principle,* although yet hampered by legislative 
conflicting enactments, that the State of New-York has, by degrees, 
taken a commanding position in monetary affairs, that has made its 
principal city the central moneyed power of the Union; which central 
power is now admirably regulated by means of the clearing-house system. 
Itis, therefore, confidently trusted, that Congress will take into serious con- 
sideration the paramount importance, asa financial measure, of connecting 
the people, the States’ banking institutions and the national government in 
one common bond, by creating the national currency, the outline whereof 
has been above given ; but I cannot conclude the self-imposed task I have 
undertaken, without pointing out the vital importance of said “ financial 
measure” as to its political bearing. It is self-evident that it will render 
the United States independent of foreign capital at a critical time 
when it may altogether be withdrawn; it is, moreover, important, in a 
political point of view, to show to Europe that we can effectually manage 
our monetary affairs. 

Congress, in the short session which took place last July, have laid 
aside all party feeling to sustain patriotically the national government. 
Let them do so at this peculiar juncture. Let them enact the bond, creat- 
ing a national currency, based, by means of a sinking fund, on the wealth 
and revenue of the country, and they will find that the people and the 
States’ banking institutions will faithfully perform their part of the cove- 
nant. L. Bonyerovux. 


APPENDIX. 


EXTRACT FROM THE ConsTITUTION EXPOUNDED, RESPECTING THE Sv- 
PREMACY OF THE NaTiONAL GovERNMENT, &c., &c. 


Wasuinaton, March 9th, 1850. 


In order that the general bearing of the Constitution, and the purposes 
it was intended to carry out and subserve, may be properly understood 
and appreciated, it is proper to quote in full the concise preamble wherein 
they are specially enumerated. It is as follows: 

“We, the people of the United States, in order to form a more perfect 
union, establish justice, insure domestic tranquillity, provide for the com- 
mon defence, promote the general welfare, and secure the blessings of 





_ * That principle has been defined in all its beurings in the first part of this publica- 
tion, wherein it has been shown that it has gradually extricated the monetary affairs 
of the country from the wretched and confused state in which they were in 1837, 
when a and odd legislatures were yearly chartering batches of corporate bank- 
ing monopolies under the influence of bribery and corruption. 
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liberty to ourselves and our posterity, do ordain and establish this Con- 
stitution for the United States of America.” 

The language of the above preamble is perfectly clear, and cannot be 
misunderstood. It states, positively and emphatically, that “the Constitu- 
tion” is willed and ordained by the people of the United States, and not, 
as it has been pretended, by the States acting each as a distinct power or 
sovereignty ; that it is not, in one word, a compact between the States, 
but that it is a compact entered into by the majority of the people of the 
United States, through delegates appointed in each State. This novel 
feature in the form of governments, characterizes the striking difference 
between the weakness and unsteadiness of the confederacy anterior to 1788, 
and the elasticity and vigor of the actual Constitution. Well, now that 
the fed attorneys of the slaveocracy pretend that the inhabitants of the 
United States are not one people, that they do not constitute one nation, 
that they belong respectively to a distinct State, forming part of a con- 
federacy of States, it becomes proper to expose this fallacy, and to vindi- 
cate the truth by quoting the clear import of the Constitution. Any per- 
son of common capacity, who will take the trouble to read it attentively, 
will be convinced that the waggeries and the new-fangled theories set up 
by the apostle of slavery, and his disciples, concerning the compact be- 
tween the States—the equilibrium between the two sections, #. e. North 
and South—the sectional and paramount allegiance which they proclaim 
is due to the South by the senators and representatives which they send 
to Congress to perform the mockery of an oath—all are alike fallacious 
and unconstitutional. It is true that the Constitution provides, (Article 
XII. of the Amendments,) that “The powers not delegated to the United 
States by the Constitution are reserved to the States respectively, or to 
the people ;” but this provision has been ordained by “the people,” and 
not by the States, as distinct powers; and the peculiar feature which 
distinguishes the Constitution of the United States, as ratified in 1788, 
from the Articles of Confederation entered into in 1778 between the 
thirteen “United States of America,” is, as above stated, a “ novel fea- 
ture in the form of governments.” The subject well deserves the study 
of the investigator, and it will be, accordingly, carefully examined in 
another number; but my actual purpose in noticing it now, is to demon- 
strate thereby that the people of the United States, by ordaining the 
Constitution of 1788, have, in point of fact, understood and agreed upon 
simultaneously—to form one people, and to constitute one nation. The 
Father of his country so understood it, as may be seen from the following 
extract from his farewell address to the people of the United States: 
“The unity of government which constitutes you one people, is also now 
dear to you,” &c.; and further, “the name of American, which belongs 
to you in your national capacity, must always exalt the just pride of pa- 
. triotism more than any appellation derived from local discriminations.” 

The stand taken by the slaveocrats of 1850, as to the Constitution 
being “a compact between the two sections,” &c., supported as it is by 
the doctrines emphatically proclaimed in the Senate by Mr. Butter, of 
South Carolina, namely, that the senators and representatives elected to 
Congress by the slaveocracy owe their allegiance to their States, and to 
the South first, and secondly only to the Union, is thus shown, by the 
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above plain exposition of the clear import of the Constitution, to be al- 
together fallacious, and not only derogatory to the Constitution, but em- 
bodying a positive infringement of its fundamental principle, constituting 
a manifest violation of the oath of allegiance to the Union, which every 
senator and representative is bound to record previous to taking his seat 
in Congress; and the men who profess and proclaim the above fallacious 
doctrines are not better, therefore, than rank traitors to their country. 

An informal draft of the enactment necessary to give a body anda 
practical execution to the “Outline of a Plan,” &c., to create a national 
currency, &c., beginning at page 592, and ending at page 593, is given 
underneath, preceded by the following remarks: Under present circum- 
stances, the loan which is to be the basis of the national currency might 
be as high as one hundred millions of dollars, but it ought to be restricted 
and limited not to exceed that amount. 

In view of the privilege and peculiar advantages conferred to the States’ 
banking institutions and to bidders generally, six per cent. per annum, 
payable semi-annually, would be the rate of interest allowed on the loan. 


InrorMAL Drarr or THE EnactMent, &c. 


An Act entitled’an Act to authorize the loan of One Hundred Millions of 
Dollars, to be used as a basis for a National Currency. 


Re it enacted by the United States of America, &e. : 


Arricie I. 


Section 1. That a loan for $100,000,006 shall be offered to the people 
of the United States, whereto all citizens of the Union shall be invited 
to contribute. The interest on said loan shall be six per cent. per an- 
num, payable semi-annually. 

Sec. 2. A branch of the revenue shall be set aside to raise a sinking 
fund to pay the accruing interest and the capital at maturity.* [Insert in 
this section the precise branch of the revenue, the day, month and year 
of the payment. } 

Sec. 3. Books of subscription shall be open twenty days for the accep- 
tation of the bids, which shall be at par, and be received as low as $50 ; 
all bids above $50 shall be in round numbers of hundreds and thousands. 

Sec. 4. In case the aggregate amount of the subscription shall be over 
one hundred millions‘of dollars, the bids for $50 only will be accepted in 
full, but all other bids shall be ratably reduced, so that the total amount 
of the loan shall be exactly one hundred millions of dollars. 

Sec. 5. At the expiration of twenty days the Secretary of the Trea- 
sury shall publish the result of the subscription, and issue at once the 
$50 certificates. In case the total of the subscription exceeds one hun- 
dred millions, public notice shall be given as to the time required to 
establish the rate of reduction to be made on the amount of each sub- 
scription. In case the total amount subscribed shall fall short of one 


_ * See remark on that subject in a note appended, page 593, in the General Out- 
line of the Plan, &c. 
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hundred millions, certificates for the full amount subscribed shall be 
issued as soon as practicable to all bidders, respectively, and the books of 
subscription shall remain open, at the discretion of the Secretary of the 
Treasury, until the subscription amounts precisely to one hundred millions 
of dollars. In that case all bids would be accepted in full, according to 
dates of subscription, up to the time the whole of the loan would be 
taken up. The Secretary of the Treasury shall give public notice of that 
fact as soon as it takes place; and in case subscriptions of the same date 
should constitute an excess over one hundred millions of dollars, then 
the precise amount would be made up by accepting the bids of new sub- 
scribers, in preference to those who may have previously subscribed be- 
fore the expiration of the twenty days’ notice. 


Artic.e II. 


Sec. 1. The Secretary of the Treasury is hereby authorized and re- 
quired to cause to be engraved and printed, in the best manner to guard 
against counterfeiting, such quantity of circulating notes, in the similitude 
of bank notes, in blank, of the different denominations authorized to be 
issued by the various States’ banking institutions of the Union, as will be 
necessary to carry into effect the provisions of this act. Each denomi- 
nation of such circulating notes shall all be of the same similitude, ex- 
cept in two places, intended to distinguish banking institutions from each 
other. The circulating notes of such banker or banking institution that 
makes the first transfer of securities shall have No. 1 conspicuously 
stamped within a vignette in the central part on the top of such circulat- 
ing notes ; the circulating notes delivered on account of the second trans- 
fer shall have No. 2 inserted in the same place, and so on for all following 
transfers, (provided such transfer be from distinct applications,) so that 
the distinguishing number inserted in the central vignette shall indicate 
the corresponding number of the transfers from “ distinct” applications. 
The locality of such banker or banking institution shall be inserted in 
the lower part of such circulating notes, just over the signature of such 
banker, over the signatures of the president and cashier of such banking 
institution, as the case may be; and all such circulating notes shall be 
registered, countersigned and numbered in proper books, to be provided 
and kept in an office specially appropriated for that purpose at the Trea- 
sury Department in the city of Washington; said office to be known and 
designated under the name of “The National Currency Department.” 

Sec. 2. Three responsible and competent commissioners, with fixed 
annual salaries of . dollars, shall be appointed by the Presi- 
dent of the United States, with the consent and advice of the Senate, to 
take the management of the national currency, under the supervision of 
the Secretary of the Treasury; and the aforesaid circulating notes shall be 
countersigned by them, or by such persons as they shall appoint, so that 
each denomination of such circulating notes shall bear the uniform signa- 
ture of one of such registering officers. The -three commissioners ap- 
pointed as above shall constitute a board, the chairman whereof shall 
be designated as the superintendent of said department, to superin- 
tend the National Currency Department; and all the assistant treasurers 
in the large cities, and generally all receivers of public dues in the Union, 
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shall report to said board, and receive instructions therefrom in all mat- 
ters relative to the national currency aforesaid. Circulating notes shall 
be stamped on their face, secured by a sinking fund derived direct from 
the revenue. 

Sec. 8. Whenever any banker or any banking institution shall legally 
transfer to the National Currency Department any portion of the national 
loan created by this act, provided that the first transfer amounts at least 
to the sum of $25,000, such banker or banking institution shall be en- 
titled to receive from the board of commissioners ninety per cent. of the 
amount so transferred of such circulating notes, of different denomina- 
tions, countersigned, numbered and registered as aforesaid; and when- 
ever the stock of the national loan, created by this act, shall steadily com- 
mand over five per cent. premium, then ten per cent. more of such cir- 
culating notes shall be delivered to such banker or banking institution 
that have previously received only ninety per cent. ; provided, neverthe- 
less, that the rate of expenses incurred by the Treasury Department for 
engraving, printing, &c., such circulating notes shall have been duly re- 
imbursed into the treasury of the United States. 

Sec. 4. Such bankers or banking institutions are hereby authorized, 
after having executed and signed such circulating notes in the manner 
required by law, to make them obligatory promissory notes, payable on 
demand, at the place of business of such banker or banking institution ; 
and such circulating notes shall be taken in payment of public dues by 
all the receivers of public moneys in the Union; and through this pro- 
cess the issue of the national currency shall be initiated all over the 
United States. 

Sec. 5. The superintendent of the National Currency Department shall 
give to all bankers and banking institutions transferring securities, in 
pursuance of the provisions of this act, powers of attorney to receive 
and apply to their own use the accruing interest on such securities ; but 
such powers shall be revoked, upon such banker or banking institution 
failing to redeem the circulating notes so issued. 

Sec. 6. The plates, dies and materials to be procured by the Secretary 
of the Treasury for the engraving, printing and making of the circulating 
notes provided for hereby, shall remain under his direction and custody ; 
and the expenses necessarily incurred in executing the provisions of this 
act shall be audited and paid out by the Treasury Department. The 
said Secretary of the Treasury is hereby authorized and required to charge 
and receive trom such banker and banking institution, applying for such 
circulating notes, such rate per cent. thereon as may be sufficient to re- 
imburse the Treasury Department for aforesaid expenses. 

Src. 7. In case the original issuer or issuers of aforesaid circulating 
notes shall, at any time hereafter, on lawful demand during the usual 
hours of business, between the hours of ten and three o’clock, at the 
place of business where said notes are issued and payable, fail or refuse 
to redeem such notes in the lawful money of the United States, the 
holder of such note or notes may cause the same to be protested for non- 
payment; and the superintendent of the national currency, on receiving 
and properly filing at the department thereof such protest, shall forthwith 
give notice in writing to the issuer or issuers of such note or notes, to 
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pay the same; and if he or they shall omit to do it for ten days after said 
notice, (unless, in the mean time, a good and legal defence can be made 
against the payment of said note or notes,) then the superintendent 
shall immediately give notice that the circulating notes so protested shall 
be paid on presentation in specie by the assistant treasurer or register of 
public dues, designated in said notice, and the securities pledged by 
such defaulting issuer or issuers, shall be liable to be sold to reimburse 
the Treasury Department, and a fine of five per cent. on the total amount 
of the circulating notes of said defaulting issuer or issuers shall be in- 
eurred by such defaulters, which “fine” shall be paid into the Treasury, 
as a forfeiture for default; part of said forfeiture will be appropriated to 
indemnify the treasury for the expenses attending the protest and other 
charges; which the holders of such circulating notes have hereby the 
right to proffer against the Treasury of the United States. The above 
informal draft, taken in connection with the prescriptions, suggestions, 
&c., contained in the general “ outline of the plan,” &c., will enable any 
practical financier in Congress to draw up an enactment that will secure 
to the United States the soundest monetary system existing. 


REMARKS. 


The circulating notes, engraved in pursuance of this draft of an act, 
&c., are all to be of the same similitude, except in two places; one place, 
to distinguish each distinct banker or banking institution by a distinct 
number; the other, by engraving thereon the particular name of the 
banking institution applying for circulating notes and the name of the 
State. The fac simile underneath shows the disposition of the dies as to 
these two places: 





Srare or New-York. Srate or New-Yors. 
Act.of February, 1862. | 
[123.] 
National Currency of the United States, secured by a 


Sinking Fund, derived direct from the Revenue. 
Restricted by law to one hundred millions of dollars. 


FIVE DOLLARS. 
The Bank or Amenica, Will pay on demand, 
| FIVE DOLLARS. 
| New-York, March 31st, 1862. 


| Cashier, President, 
Joun Smita. J. B. Jones. 
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The first banker or banking institution that will pledge securities, Xc., 
and apply for circulating notes at the Treasury Department, will be desig- 
nated by [No. 1] at the top of its circulating notes, in the central part 
thereof. The second application to be designated [No. 2,] and so on, 
for all other applications. 

The above represents the 123d application. 





The City of New-York. 


THE CITY OF NEW-YORK. 


Extracts from the Inaugural Message of Hon. Grorce OppyKeE, Mayor 
of the City of New-York, January, 1862. 


I FEEL it to be my duty to call your attention to a feature of the tariff 
act passed at the last session of Congress, which cannot fail to prove in- 
jurious to the commerce of this city. I refer to the provisions modify- 
ing the warehousing system, which, in effect, limits the period during 
which foreign goods may remain in bond without the payment of duty, 
to three months. Before the passage of that act the period was three 
years. This change cannot fail to prove injurious to commerce. It vir- 
tually destroys the benefits of the warehousing system, which was in- 
tended to promote the commerce of the United States, by enabling our 
chief commercial cities to invite trade from other countries by presenting 
for sale the products of all countries free from governmental charges. It 
has been on trial for many years, and has proved a most valuable auxili- 
ary to our foreign commerce. 

Without detriment to the pubiic revenue, or to any interest, it has en- 
abled this city to build up a profitable trade in the sale of foreign goods 
to Canada, Mexico and South America, and thereby to enlarge the mar- 
ket for the products of our own country. In short, its tendencies are to 
make this city the entrepot of the commerce of this continent, as London 
and Paris have been made the entrepdts of the commerce of Europe by 
the adoption of similar systems. England and France are still liberal- 
izing the provisions of their w arehousing systems, and sound policy dic- 
tates that, in this respect at least, our government should follow their en- 
lightened example. I think that early steps should be taken to ask Con- 
gress to restore the salutary provisions of the late system. * * * 

The paramount interest of this city is its commerce. It is to that it 
owes its imperial proportions and its wealth. It DBehooves us, therefore, 
to guard with jealous watchfulness over every encroachment on the har- 
bor, and against all unnecessary burdens on ‘the trade and commerce of 
the city. We should provide every needful security for the entrance and 
exit of shipping, and for their accommodation while discharging and 
loading ; and we should do whatever else may be necessary for facilitat- 
ing the purchase, sale and delivery of goods; * * * 

‘Our city has already grown to be the third city of Christendom, and 
if we are to include all who live within a radius of five miles from its 
centre, our population would be second only to that of London. For 
many reasons the union of New-York and Brooklyn under one municipal 
government would be desirable. I hope to see the vast population in- 
habiting this island, and the western county of our sister island, united in 
one municipal government, under the ancient name of Manhattan, and 
forming a metropolis of imperial dimensions, worthy of that nation 
whose mercantile marine exceeds that of any other nation in the 
world, * * # 
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The trifling revenue received by the city from its large investments in 
wharves, piers and market property, proves that there rust be some radi- 
cal defect in the management of these important public interests. The 
total value of the wharves, piers and ferry franchises, owned by the city, 
is estimated at $5,500,000. The gross revenue from this source, for the 
year 1860, as appears by the Comptroller’s annual report, was : 

PVOME WRAEVON, DECRG GE GENIE oabg 6b diss 6s dsce cccdiciciesecesesesioes $169,309 
PONE TERY TOMO ON Go a6 ob. 6 9.5.55 6 beh ee ceodnne scare weeKcinncwseoele 95,812 


Total amount from: both nowrees,. oo ssc. s006055:00,0000066000005 $ 265,129 
Amount of expenditure for the same period, exclusive of salaries and 
fees connected with their management 136,928 


Leaving the total net revenue, for the year 1860, 


The market property of the city, according to the latest valuation, is 
worth $2,130,000, exclusive of portions of Tompkins’, Clinton, Essex, 
Union and Jefferson markets, which are omitted in the estimate, because 
they are now occupied without revenue to the city. 


The gross amount of revenue from markets for the year 1860, was $ 117,944 
Deduct amount paid for cleaning, lighting, salaries, repairs, &c.,...... 51,241 


Leaving the net revenue from this source, for 1860, $ 66,703 


It thus appears that the city receives but $144,897 04 of net revenue 
from wharf, ferry and market property, valued at little less than seven 
millions of dollars. 

There can be scarce a doubt that this property, by prudent and skillful 
management, is capable of producing half a million of net revenue per 
annum. This, however, cannot be expected while its ownership remains 
with the city. Public officers lack the incentives to careful and thrifty 
management that are to be found in the personal interest of individual 
owners. For this and kindred reasons I am persuaded that the interests 
of the city would be promoted by the sale of this property, and the ap- 
plication of the proceeds toward the payment of the city’s public debt. 
The city would, of course, reserve to itself the right to regulate the use 
of this property in protection of the public interests. 


The new Table of Southern Currency.—The old table of school-boy days, “Ten 
mills make one cent, ten cents one dime, ten dimes one dollar,” is played out. A 
dime or a dollar, in hard spelter, is a sight good for diseased optics, and a five 
minutes’ survey of ten dollars in specie would cure the most hopeless case of Asiatic 
cholera. But we have a new table of currency, and it is published here free of 
charge, for the benefit of those who choose to cut it out and paste it up for 
reference : 

10 omnibus tickets make half a dollar. 

5 Scuerke’s beer tickets make a man drunk—if invested in lager. 

10 Krost’s beer tickets make one city shinplaster. 

1 handful of shinplasters (with the pictures worn off) make a man cuss. 

10 half dollars make a fool of a poor man. 

25 beer tickets (ScuetKe’s or Krost’s) make half a cing. 

40 beer tickets, 10 omnibus tickets, 1 handful of shinplasters and nary half dol- 
lar, make an honest man steal. If they don’t, we should like to know what 
will.— New-Orleans Delta. 
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Population of the Uniied States and Territories, 


POPULATION OF THE UNITED STATES AND TERRITORIES, 


According to the Seventh Census, (1850,) and the Highth Census, (1860,) 
respectively. . 


States. 


Alabama, 
Arkansas, ......... 
California, 


Kansas, ... 
Kentucky, 


Mississippi, 
Missouri,.... 
Michigan, ... 
Minnesota, 
New-Hampshire,.. 
New-Jersey, 
New-York, 

North Carolina, ... 


Pennsylvania, 
Rhode Island, 
South Carolina,... 
Tennessee, 

Texas, 

Virginia 
Vermont, 
Wisconsin, 


i ntaniasin 


TERRITORIES. 
Colorado, 
Dakotah,... 
Nebraska, 
Nevada, 


Washington, 
Dist. of Columbia, .. 


Free. 
428,779 .. 
162,797 .. 
92,597 .. 
870,792 .. 
89,242 .. 
48,135 .. 
524,503 .. 
$51,470 .. 
988,416 .. 


wre AC 
e142 


272,953 .. 
583,169 .. 
492,666 .. 
994,514 .. 


296,648 
594,622 


897,654 . 


6,077 


817,976 .. 
489,319 .. 
8,097,394 .. 
580,491 .. 
1,980,329 .. 
13,294 .. 
2,311,786 .. 
147,545 .. 
283,523 .. 
763,258 .. 
154,431 .. 
949,133 .. 
$14,120 .. 
$05,891 .. 


19,866,662 .. 


Slave. 


$42,S44 .. 
47,100 .. 


8,204,313 


Census or 1850. 


any 
Total, 


771,623 


817,976 .. 
489,555 .. 
8,097,394 .. 
869,039 .. 
1,980,329 .. 
13,294 .. 


2,311,786 .. 
147,545 .. 
668,507 .. 

1,002,717 .. 
212,592 .. 


1,421,661 .. 
814,120 .. 
805,391 .. 


.. 23,067,262 .. 


23,191,876 


209,897 .. 
92,597 .. 
370,792 .. 
91,532 .. 
87,445 .. 
906,185 .. 
$51,470 .. 


Free. 


529,164 .. 
824,528 .. 
880,015 .. 
460,151 .. 
110,420 .. 
78,680 .. 
595,097 .. 
1,711,758 .. 


1,350,479 


674,948 .. 
107,110 .. 
930,223 .. 
$76,918 .. 
628,276 .. 
599,846 .. 
1,231,065 .. 
354,699 .. 
1,058,352 .. 
749,112 .. 
162,022 .. 
$26,072 .. 
672,031 .. 
8,897,542 .. 
661,586 .. 
2,339,599 .. 
52,464 .. 
2,906,370 .. 
174,621 .. 
301,271 .. 
$34,063 .. 
420,051 .. 
1,105,196 .. 
$15,116 .. 


775,873 .. 


27,185,109 .. 


$4,197 .. 
4,839 .. 
28,932 . 
6,857 .. 
93,517 .. 
40,266 .. 
11,578 .. 
71,895 .. 


27,477,090 


Slave. 


435,132 .. 


111,104 .. 


402,541 .. 
275,784 .. 
180,383 .. 


490,987 .. 


8,952,801 


Census or 1860, 


———. 


ne 
Total, 


964,296 
435,427 
830,015 
460,151 
112,218 
140,439 
1,057,327 
1,711,753 
1,350,479 
674,948 
107,110 
1,155,713 
709,433 
628,276 
87,034 
1,231,065 
791,596 
1,173,817 
749,112 
162,022 
826,072 
672,031 
8,887,542 
992,667 
2,339,599 
52,464 
2,906,370 
174,621 
703,812 
1,109,S47 
601,039 
1,596,083 
815,116 


tea? 


~o 
sO 


. 81,134,666 


34,197 

4,539 
98,942 

6,857 
93,541 
40,295 
11,578 
75,076 


81,429,891 
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SLAVE POPULATION OF THE UNITED STATES. 


AN ABSTRACT OF SIX DECENNIAL CENSUSES. 


STATES. 1790. 1800. "1810. 1820. 1840, 1860, 
Alabama, Ra oe rere eos ce © 41,879 .. 238,589 .. 485,182 
Arkansas,....... woee, 58 said. ee sabes 1617 .. 19,935 .. 111,104 
California, oe ; over esas os0e eoee 
Connecticut,...- os Th .. i as ae oS x eee 
Delaware, oe 6,153 .. ‘ 4,509 .. 2,605 .. 1,798 
Florida, eaaien a ae aba. sis come ce 717 .. 61,753 
Georgia,....... . 29,264 .. 50,404 .. 105,218 .. 149,654 .. 280,944 .. 462,280 
BN ctdccxxs jase: a0 jh oe 168... OF .. 3s ie re 

135... 237 190 .. S os oces 


11,830 .. 40,343 .. 80,561 .. 126,732 .. 182,258 .. 225,490 
34,660 .. 69,004 .. 3,452 .. 882,520 


103,086 .. 105,685 .. 111,502 .. 107,897 .. 89,787 .. 87,183 


Massachusetts, . - 
Michigan, cee és ewe. Re 24 

Minnesota. foes se aees se wien oe peas én oe eave 
Mississippi,.... Seas alee 8,489 .. 17,088 .. $2,814 .. oe 436,696 
Missouri, ar ays 8,011 .. 10,222 .. .. —- 114,965 
N. Hampshire, . ‘ss es eka,” 0s eae, tam ts oate 
New-Jersey,...  .. Wa .. 10,851... 7,557 

New-York,..... 924 .. 20,848 .. 15,017. 10,088 ee 
North Carolina, 100,572 .. 133,296 .. 168,824 .. 205,017 .. id 831,081 
Ohio,.... 


Pennsylvania. .. 3 ‘ ie... 795. 211 

Rhode Island,.. ae sei .. mS... 48 —— 
South Carolina, os SE sn 196,365. 258,475 .. 827,088 .. 402,541 
Tennessee, ... Salt .. T6008 .. 44,5385 . 80,107 .. 183,059 .. 275,784 
THM ceccnces 190,335 
Vermont, adie 
Virginia, 3,427 .. 845,796 
Wisconsin, .... 


425,153... 449,0ST .. 490,587 
11 


Territories, &c. 
Colorado, 
Dakotah, 
Nebraska,...... 
Nevada, ...... 
New-Mexico,.. 


10 

“24 

ooee 29 
Washington,... esse os a ar ae eee 60 or ecee 
Dist. Columbia, osee se os 5,895 .. 6,377 .. 4,694 .. 8,181 


Total........006 a re .. 1,191,864 .. 1,588,088 .. 2,487,455 .. 3,952,801 
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ALPHABETICAL LIST OF CASHIERS 


IN THE 


UNITED STATES. 


January, 1862. 


The Publisher requests that any errors in the names, or any omissions, 
may be reported immediately. 


Ackiey, Tuomas, Campen, N. J. 
Adams, Bartlett, Brunswick, Me. 
Adams, D. R., Eatonton, Geo. 
Adams, David, Columbus, Geo. 
Adams, F. W., Athens, Geo. 

Adams, G. S., Sag Harbor, N. Y. 
Adams, James, Washington, D. C. 
Adams, Joseph, Gardiner, Me. 
Adams, J. D., Pittsfield, Mass. 
Alden, John, Glen’s Falls, N. Y. 
Aldrich, W. H. A., Cranston, R. I. 
Aldrich, W. H., Woonsocket, R. I. 
Alexander, Samuel A., Moorfield, Va. 
Allen, A. C., North Pepin, Wis. 
Allen, Albert G., Brooklyn, N. Y. 
Allen, Edwin C., Ottawa, Il. 

Allen, George, Waldboro’, Me. 
Allen, George W., Augusta, Me. 
Allen, Wm. D., Greencastle, Ind. 
Ames, Samuel, Keeseville, N. Y. 
Amsbury, Jabez, Danbury, Conn. 
Anderson, F. W., Bethel, Vt. 
Anderson, James B., Owensboro’, Ky. 
Anderson, W. H., Warrensburg, Mo. 
Andrews, D., Racine, Wis. 
Andrews, Edwin, Greenwich, N. Y. 


Bascock, J. H., Caroriva Mirts, R. I. 
| Bagley, G. F., Salisbury, Mass. 
Bagnall, William D., Norfolk, Va. 
Bailey, Frederick S., Springfield, Mass, 
Bailey, S. W., Whitehall, N. Y. 
Baker, Elihu, Iowa City, Iowa, Sec. 

| Baker, Francis, South Danvers, Mass, 
Baker, R. A., Fond du Lac, Wis. 

| Baldwin, Albert, Newark, N. J. 

| Baldwin, S., Elkhart, Ind. 

| Baldwin, Wm. H., Cherry Valley, N. Y 
| Ballard, B. F., Le Roy, N. Y. 
Ballard, Orin, Syracuse, N. Y. 
Ballou, L. W., Woonsocket, R. I. 

| Bancroft, B. F., Salem, N. Y. 

| Bangs, J. S., Waterville, Me. 

| Banker, John T., Poughkeepsie, N. Y. 
Barbour, James, Maysville, Ky. 
Bard, O., Norwich, Conn. 

Bard, James H., Dalton, Geo. 

| Barie, Augustus, Savannah, Geo, 

| Barker, John P., New-Bedford, Mass. 
| Barker, W. W., Brunswick, Geo. 

| Barlow, Bradley, St. Albans, Vt. 

| Barner, B., Smithland, Ky. 

| Barnes, J. C., Manitowoc, Wis. 





Andrews, J, Frank, Mount Vernon, Ohio.| Barnes, George, Syracuse, N. Y. 


Andrews, John, Newburyport, Mass, 
Angel, Lewis L., Watertown, N. Y. 
Angell, J. W., Providence, R. I. 
Anthony, J., Buchanan, Va. 
Armstrong, D. W., Hudson, Wis. 
Armstrong, E. M., Warren, Penn. 
Armstrong, T. D., Mt. Holly, N. J. 
Arnold, Joseph, Birmingham, Conn, 
Arnold, Onley, North Providence, R. I. 
Arnold, O. B., Meriden, Conn. 

Arnot, Jr., John, Elmira, N. Y. 
Atherton, Thomas F., Pittston, Pa. 
Atkinson, Hobart F., Rochester, N. Y. 
Atwater, W., New-Haven, Conn. 
Atwell, Joseph D., Vergennes, Vt. 
Atwood, D., Millbury, Mass. 

Austell, A., Atlanta, Geo. 


| Barret, J. G., Louisville, Ky. 
Barrett, George, New-Ipswich, N, H. 
Barry, Charles C., Boston, Mass. 
Barry, Standish, Newport, N. Y. 
Barry, Richard F., St. Louis, Mo. 
Bartlett, J. P., Portsmouth, N. H. 
Bassett, Charles J. H., Taunton, Mass. 
| Bassett, C. H., Cranston, R. I. 
Bassett, William, Lynn, Mass. 
Baugh, James T., Lynchburg, Va. 
Bayard, J. F., Vincennes, Ind. 
Bayard, Samuel, Evansville, Ind. 
Bayles, R., New-York City. 

Beach, John S., Terre Haute, Ind. 

| Beach, Oren M., Brooklyn, N. Y. 
Beadle, R. W., Elmira, N. Y. 
Beadles, J. N., Mayfield, Ky. 
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Beardsley, Marcus W., St. Albans, Vt. 
Beardsley, W. C., Auburn, N. Y. 
Beatty, Robert C., Bristol, Pa. 

Beckel, Daniel, Dayton, Ohio. 

Beede, Stephen, Sandwich, N. H. 
Beetem, William M., Carlisle, Pa. 
Belcher, T. F., Farmington, Me. 
Belden, R. N., New-London, Conn. 

Bell, William M., Smyrna, Del. 

Belly, Mortimer, New-Orleans, La. 
Benedict, O., Dunkirk, N. Y. 

Bennett, George, Monticello, N. Y. 
Bennett, Jonas, Boston, Mass, 

Bennett, Robert G., Beverly, Mass. 
Benyon, Abner I., Brighton, Mass, 
Berry, Scott, Worcester, Mass. 
Bertholf, Daniel V. H., New-York City. 
Beverly, H., Wadesboro’, N. C. 

Bibb, William A., Charlottesville, Va. 
Biddle, Samuel, Wilmington, Del. 
Billings, Charles J., Fitehburg, Mass. 
Billon, L. C., St. Louis, Mo. 

Bingham, Samuel, Windham, Conn. 
Binns, Jonathan, Mount Pleasant, Ohio. 
Birch, Weston F., Glasgow, Mo. 

Bird, Greenup, Liberty, Mo. 

Bishop, 8. P., Erie, Pa. 

Bispham, Edward J., Dorchester, Mass. 
Bissell, H. M., Somers, N. Y. 

Bixby, Lorenzo, Brandon, Vt. 

Bixby, Paul H., Francestown, N. H. 
Black, A. M., Paoli, Ind. 

Black, William P., Manchester, Vt. 
Blackford, William M., Lynchburg, Va. 
Blake, Eli J., New-York City. 
Blanchard, S. S., Boston, Mass, 

Bliss, Edward A., Lee, Mass. 

Blodgett, Benjamin T., Bradford, Vt. 


Boardman, Thos. C., East Haddam, Conn. | 


Bolter, James, Hartford, Conn. 
Bomberger, Jacob C., Harrisburgh, Pa. 
Bond, Charles D., Fort Wayne, Ind. 
Bond, George W., Adams, N. Y. 
Bond, Thomas C., Port Deposit, Md. 
Boothby, S. A., Biddeford, Me. 
Borden, Leander, Fall River, Mass, 
Borland, Wm. P., Warsaw, Mo. 
Bostwick, R., Pine Plains, N. Y. 
Bosworth, J. A., Providence, R. I. 
Bourn, Joseph H., Providence, R. I. 
Bourne, Samuel P., Falmouth, Mass. 
Bours, J. H. H., Jacksonville, Fla. 
Bowdish, J, W., Pawling, N. Y. 
Bowman, S., Gardiner, Me. 

Boyer, W. L., Arrock Rock, Mo. 
Bracket, W. H., Fall River, R. I. 
Bradbury, Albion H., Belfast, Me. 
Bradbury, John C., Saco, Me. 
Bradley, Amos A., Fulton, N. Y. 
Bradley, John A., Chester, S. C. 
Bradway, John H., Woodbury, N. J. 
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Brady, Sobieski, Wheeling, Va. 
Brainard, Orville V., Watertown, N. Y 
Branner, W. A., Knoxville, Tenn. 
Branner, W. A., Cleveland, Tenn. 
Breese, W. C., Charleston, S. C. 
Breck, E. C., Savannah, Mo. 

Brent, Henry M., Winchester, Va. 
Brewer, Rufus F., Holliston, Mass. 
Brewster, William, Taunton, Mass. 
Briggs, Charles G., Auburn, N. Y. 

| Britton, James H., St. Louis, Mo. 
Broadfoot, William G., Fayetteville, N. 
Brock, John J., Doylestown, Pa. 

| Brockenbrough, J. C., Lafayette, Ind. 
Brockway, Edw. P., Ripon, Wis. 
Brooks, Jr., A., Brunswick, Me. 
Brooks, F, W., Burlington, Iowa, 
Brooks, Obed, Harwich, Mass, 
Brown, Albert, Springfield, Vt. 
Brown, Edwin H., Lancaster, Pa. 
Brown, Fayette P., Providence, R. I. 
Brown, H. D., Phenix, R. I. 

Brown, Jr., Jonathan, Boston, Mass. 
Brown, P. H., Providence, R. I. 
Brown, Peter V., Watertown, Wis. 
Brown, Timothy, Madison, Wis, 
Brownell, T. H., Providence, R. I. 
Bruce, William W., Lancaster, N. Y. 
Bruyn, C. D., Kingston, N. Y. 
Bryson, Peter M., New-York City. 

| Buck, John M., Baltimore, Md. 

Buck, Robert, New-York City. 

Buell, James, New-York City. 
Buffum, David H., Somersworth, N. H. 
Bulkley, George, Elk Horn, Wis. 
Bull, Stephen C., Orwell, Vt. 

Bullard, W. A., Cambridgeport, Mass. 
Bullen, S. H., Louisville, Ky. 
Burbank, G. A., Danville, Vt. 
Burbank, W. R. S., Washington, N. C. 
Burgess, J. N,, Bristol, R. I. 
Burkhart, W. D., Martinsburg, Va. 
Burleich, J. A., Somersworth, N. H. 








Burr, William E., Boonville, Mo. 
Burritt, Ransom, New-Haven, Conn. 
Burroughs, G., Bridgeport, Conn. 
Burrows, George B., Sauk City, Wis. 
Burrows, Lorenzo, Albion, N. Y. 
Burson, John W., Muncie, Ind. 
Burton, E. M., Montgomery, Ala. 
Butler, Charles, New-London, Conn, 
Butler, E. P., Orono, Me. 

Butler, John A., Hartford, Conn. 
Butler, John E., Jamaica, Vt. 
Butler, J. M., Utica, N. Y. 
Butterfield, R., Bowdoinham, Me. 
Buttrick, John H., Lowell, Mass. 
Butts, James E., Providence, R. FE. 


J 


Capy, Danret, Rome, N. ¥. 
Cake, Joseph W., Pottsville, Pa. 
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Caldwell, Charles A., Alton, Il. 
Caldwell, Isaac H., Hopkinsville, Ky. 
Caldwell, Wm., Haverhill, Mass. 
Caldwell, W. A., Greensboro’, N. C. 
Callender, W. H. D., Hartford, Conn. 
Calvert, Thos. C., Bowling Green, Ky. 
Cameron, J. D., Middletown, Pa, 
Camp, George W., Norfolk, Va. 
Camp, Hoel H., Milwaukie, Wis. 
Camp, William S., Middletown, Conn. 
Campbell, J. C., Hillsboro’ Bridge, N. H. 
Campbell, W. B., Lebanon, Tenn. 
Campbell, William S., Franklin, Tenn. 
Cardwell, J. W., Harrodsburg, Ky. 
Carman, W. S., New-York City. 
Carr, George W., Warren, R. I. 
Carr, Samuel, Boston, Mass. 
Carpenter, Josiah, Pittsfield, N. H. 
Carson, Thomas D., Gettysburg, Pa. 
Carstarphen, J. E., Louisiana, Mo. 
Cartwright, Benjamin, New-York City. 
Case, Everett, Vernon, N. Y. 
Cass, Wm. T., Sanbornton Bridge, N. H. 
Cassiday, David D., Amsterdam, N. Y. 
Castner, John, Philadelphia, Pa. 
Cater, H. W., Montgomery, Ala. 
Cates, J. B., St. Louis, Mo. 
Chadwick, J., Salem, Mass. 
Chamberlaine, Jr., H., Baltimore, Md. 
Chapin, D. A., Fall River, R. I. 
Chapin, Edmund D., Springfield, Mass, 
Chapin, Horatio, South Bend, Ind. 
Chapman, D. W., Newcastle, Me. 
Chapman, J. L., Hartford, Conn. 
Chapman, R., Tarboro’, N. C. 
Chappell, Robert, Fort Howard, Wis. 
Chase, A. S., Waterbury, Conn. 
Chatham, Benjamin F., Odessa, Del. 
Cheney, C. G., Peterboro’, N. H. 
Cheney, John M., Concord, Mass. 
Cheney, James, Logansport, Ind. 
Cheeseborough, John, Charleston, 8S. C. 
Childs, Jr., C. H., Providence, R. I. 
Clancy, William D., Charleston, S. C. 
Clapp, Dorin F., Peekskill, N. Y. 
Clark, Cyrus, Newcastle, Pa. 
Clark, Francis T., Framingham, Mass, 
Clark, Merritt, Poultney, Vt. 
Clark, William H., Watertown, Wis. 
Clark, William W., Newbern, N. C. 
Clarke, L. W., Rochester, N. Y. 
Clarke, R. T., Bridgeport, Conn, 
Clarke, William A., Newport, R. I. 
Claypool, E. F., Connersville, Ind. 
Cleage, David, Athens, Tenn. 
Clements, George, Fort Edward, N. Y. 
Clements, S. M., Fredonia, N. Y. 
Cochran, J. Clarence, Charleston, S. C. 
. Coddington, Moses, New-Brunswick, N. J. 
Coffin, Charles F. Richmond, Ind. 
Coggeshall, John S., Newton, R. I. 


List of Cashiers in the United States, 


Coit, Charles T., Buffalo, N. Y. 
Colby, H., Mansfield, O. 

Cole, J., Viroqua, Wis. 

Cole, Richard G., Burlington, Vt. 
Coleman, Charles R., Baltimore, Md. 
Collins, A. P., New-Britain, Conn. 
Colville, Samuel L., McMinnville, Tenn, 
Comegys, B. B., Philadelphia, Pa, 
Comstock, E. S., Ravenna, O. 
Comstock, Sylvester R., New-York City. 
Conaway, T. F., Fairmont, Va. 
Congdon, Lewis, Quincy, Mass. 
Conklin, John J., New-Milford, Conn, 
Convers, D. C., Zanesville, O. 

Cook, George, Woonsocket, R. I. 
Cook, H. H., Bath, N. Y. 

Cook, J. 8., Pascoag, R. I. 

Cook, John, Goshen, Ind. 

Cook, J. W., Pittsburgh, Pa. 

Cooke, John A., Catskill, N. Y. 
Cooke, S., North Providence, R. I. 
Cooke, W. J., Sandusky, O. 

Cooper, Charles W., Allentown, Pa, 
Copeland, Melvin B., Middletown, Conn, 
Corbin, Pliny M., Troy, N. Y. 
Cornell, J. M., Albion, N. Y. 

Corey, W. F., Elmira, N. Y. 

Correy, James, Nashville, Tenn. 
Covell, C., Weedsport, N. Y. 

Covill, Robert S8., Boston, Mass. 
Cowan, A. B., Ringgold, Geo. 
Cowles, J. N., Norfolk, Conn. 
Cowdin, A. N., Batavia, N. Y. 

Cox, Wm. H., New-York City. 

Cox, Thos. J., lowa City, Iowa. 
Craig, D. D., Morristown, N. J. 
Craig, John, Augusta, Geo. 

Craig, John J., Knoxville, Tenn. 
Crane, A., Attica, Ind. 

Cranston, Henry C., Providence, R. I. 
Craufurd, R. B., Norwalk, Conn. 
Crawford, John A., Carrollton, Ky. 
Crosby, J. B., Janesville, Wis. 

Cross, Trueman, Baltimore, Md. 
Cross, William, Worcester, Mass. 
Cruzat, Gustavus, New-Orleans, La. 
Cubberly, James M., Hightstown, N. J. 
Culbertson, Joseph C., Troy, Ohio. 
Cunningham, J. H., Oxford, Pa. 
Cunningham, Sam’! S., Williamsport, Md 
Curley, J. H., Baltimore, Md. 
Currier, David, Derry, N. H. 
Currier, Moody, Manchester, N. H. 
Curtiss, George B., New-Haven, Conn. 
Cutter, W. L., Cleveland, Ohio. 
Cuyler, George A., Savannah, Geo. 


Daacett, H. M., Atrtesoro’, Mass. 
Dallam, J. L., Paducah, Ky. 
Danforth, James R., Springfield, Mo 
Daniel, Thomas C., Selma, Ala. 
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Daniels, 8. R., Lockport, N. Y. 
Davies, James W., Augusta, Geo. 
Darling, J. Harrison, Warsaw, N. Y. 
Darling, Keyes A., Fond du Lac, Wis. 
Davis, Dolphin A., Salisbury, N. C. 
Davis, E. N., Providence, R. I. 

Davis, Francis F., Coastville, Pa. 
Davis, Frederick S., Boston, Mass. 


Davis, Frederick W., Poughkeepsie, N. Y. 


Davis, Stephen G., Boston, Mass. 
Davis, William D., Scottsville, Va. 
Day, E. L., Franklin Mills, Ohio. 
Day, Matthias W., Newark, N. J. 
Day, R. L., Boston, Mass. 

Deane, F. W., Canton, Mass. 
Dearing, Albin P., Athens, Geo. 

De Cottes, A. C., Hamburg, 8. C. 
Defrees, J. I1., Goshen, Ind. 
Denison, W. B., Irasburg, Vt. 

De Lamater, James, New-York City. 
Dennett, William S., Bangor, Me. 
Denny, William IL, Pittsburgh, Pa, 
Denton, S. F., Corning, N. Y 
Devotion, J. L., Norwich, Conn, 
Dewey, Benjamin H., Waterbury, Vt. 
Dewey, Charles, Raleigh, N. C. 
Dewey, Thomas W., Charlotte, N. C. 
De Wolf, A. S., Bristol, R. I. 

De Wolf, Delos, Oswego, N. Y. 

De Wolfe, Charles, Amsterdam, N. Y. 
Dexter, William J., Fox Lake, Wis. 
Dick, J. M., Meadville, Pa. 

Dickey, J. R., Wheeling, Va. 
Dinsmore, W. W., Delavan, Wis. 


Disbrow, Theo. C., Williamsburgh, N. Y. 


Doby, Joseph W., Camden, S. C. 
Dodd, Benjamin, Boston, Mass, 
Dodd, James, Boston, Mass. 

Dodd, Jr., S., West Meriden, Conn. 
Dodd, Theodore 8., Bangor, Me. 
Doddridge, John M., Charleston, Va. 
Douglas, Joseph C., New-London, Conn. 
Drafts, Jesse, Columbia, S. C. 
Drake, Albert, Boston, Mass. 

Drake, Jeremy, Boston, Mass. 
Drowne, C. R., Providence, R. I. 
Dudley, W. H. C , Newberry, 8. C. 
Duer, George W., New-York City. 
Dunnica, W. F., Glasgow, Mo. 
Durant, E. G., Kenosha, Wis. 
Durfee, A. G., Providence, R. I. 
Dyer, George G., Plymouth, Mass, 


Estox, Grorce P., Fort Maptson, Iowa. 


Eaton, Hiram, Fayetteville, N. Y. 
Eaton, L., South Reading, Mass, 
Eells, Daniel P., Cleveland, O. 
Eichelberger, R. A., Hanover, Pa, 
Elliott, H. L., Winsboro’, S. C. 
Ellis, George, New-York City. 
Ellis, J, Alder, Madison, Wis. 
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Empel, T., Whitewater, Wis. 
Endley, George A., hace Oo. 
Ernst, William, Covington, 4 
Erwin, E. J., Morgantown, N. C. 
Espy, Henry P., Urbana, O. 
Ethridge, R., Frankfort, N. Y. 
Evans, Daniel P., Ripley, O. 
Eveleth, Joseph J., Augusta, Me. 
Everett, Charles J., Goshen, N. Y. 
Everitt, John L., New-York City. 
Everts, Charles, St. Louis, Mo. 


FarrFiep, Sern S., Brioperorp, Marne. 
Fairman, William B., Greensburg, Ky. 
Farnum, J. 8., Worcester, Mass, 
Farnum, M., Blackstone, Mass. 
Farrar, J. N., Abington, Mass. 
Farwell, John L., Claremont, N. H. 
Fenner, S., Providence, R. I. 
Ferguson, David, Milwaukie, Wis. 
Ferrill, J. C., Savannah, Geo. 

Ferris, William W., Delaware City. 
Field, George, Williamsburgh, N. Y. 
Field, George L., Warsaw, Wis. 
Field, John A., Providence, R. I. 
Fifield, Moses, Warwick, R. I. 
Finlay, John B., Kittanning, Pa. 
Fish, Henry H., Fall River, Mass. 
Fisher, A. F.. Brooklyn, Conn. 
Fisher, Jr., Calvin, Wrentham, Mass, 
Fisher, C. F., Petersburg, Pa. 

Fisher, John, Westminster, Md. 
Fisher, John, Columbia, 8. C. 

Fisher, John A., Nashville. Tenn. 
Fisk, Jonathan, Trenton, N. J. 

Fitch, Thomas B., Syracuse, N. Y. 
Fitch, William G., Milwaukie, Wis. 
Fitzhugh, George D., Madison, Ind. 
Flannagan, B.,C., Charlottesville, Va. 
Floyd, Samuel, Wilmington, Del. 
Fogg, William IL, Jefiersonville, Ind. 
Follett, Uriah C., Laporte, Ind. 
Fonda, D. II., Canajoharie, N. Y. 
Fonda, James If., New-York City. 
Foot, G , Methuen, Mass, 

Foote, Charles, Bridgeport, Conn. 
Foote, Charles B., Cincinnati, O. 
Foote, George L., Charlestown, Mass, 
Forker, S. C., Bordentown, N, J. 
Forman, McEvers, Easton, Pa. 
Fortier, A. M, New-Orleans, La. 
Foster, Ethan, Westerly, R. L 
Foster, Jr., Moses, Andover, Mass, 
Foster, Stephen, Derby Line, Vt. 
Foster, William H., Salem, Mass, 
Fowler, Isaac, Saratoga Springs, N. ¥. 
Fox, John S., Jersey City, N. J. 
Francis, E. S., Shelburne, Mass. 
Fraser, Alfred S., New-York City. 
Frazer, R. E , Georgetown, S. C. 
Freeborn, William P., Warren, R. L 
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Freeman, R. W. R., New-York City. 
Freeman, W. W., South Adams, Mass. 
Freligh, Benjamin M, Saugerties, N. Y. 
French, Benjamin V., Lynn, Mass. 
French, J. E., Bristol, R. I. 

Freret, George A., New-Orleans, La. 
Frick, George A., Danville, Pa. 

Frick, R. M., Milton, Pa. 
Frothingham, A. T., Boston, Mass. 
Fullagar, Langley, Dunkirk, N. Y. 
Fuller, John K., Boston, Mass. 

Fulton, W. D., Chattanooga, Tenn. 


Gate, James E., Havernit, Mass. 
Gale, N. B., Laconia, N. H. 

Gallup, H. B., Watertown, Wis. 
Galusha, E. C., Rochester, N. Y. 
Galusha, Julius B., Monroe, Wis. 
Gardiner, John, Norwalk, O. 
Gardner, C. B., Christiansburg, Va. 
Gardner, D. W., Fulton, N. Y. 
Garside, J., Nebraska City, Nebraska, 
Gates, Oliver J., Chittenango, N. Y. 
Gaudry, J. E., Savannah, Geo. 

Gay, Henry, West Winsted, Conn. 
Gay, Willard, Troy, es 

Gentry, O. P., Paris, Mo. 

Gerrish, Edward P., Portland, Mc. 
Gibson, M. 8., Hudson, Wis. 
Gibson, Patrick, Baltimore, Md. 
Giles, Samuel J., Gloucester, Mass. 
Gillett, E. S8., Fonda, N. Y. 
Gladding, Henry G., Providence, R. I. 
Glenn, James L., Clarksville, Tenn. 
Goddard, 8. B., Canton, N. Y. 
Goodman, Jr., T. S., Chillicothe, O. 
Goodman, W. A., Cincinnati, O. 


Goodrich, William L., Schenectady, N. Y. 


Goodwin, Arthur, Fredericksburg, Va. 
Goodwin, Daniel B., Waterville, N. Y. 
Goodwin, N. E., Columbus, Miss., Sec. 
Goodyear, Charles A., Schoharie, N. Y. 
Gordon, Charles, Searsport, Me. 


Gordon, William K., Fredericksburg, Va. 


Gorin, Thomas J., Glasgow, Ky. 
Gott, James R., Rockport, Mass, 
Gould, Edward, Portland, Me. 
Gould, William E., Portland, Me. 
Graham, Charles 8., Newark, N. J. 
Grant, E. P., Canton, O, 

Graves, R. E., Dubuque, Iowa. 
Gray, Israel J., Whitestown, N. Y. 
Green, Albert C., Providence, R. I. 
Green, J. 8., Mobile, Ala, 

Green, T. R., Providence, R. I. 
Gridley, Frederick, Buffalo, N. Y. 
Grimstead, J. S., Lexington, Ky. 
Griswold, Aaron, Clyde, N. Y. 
Griswold, Walter H., Delhi, N. Y. 
Groesbeck, Anson, Lansin 
Gross, Jr., Thomas, East 
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) Grundy, E., Grenoble, Ill. 
Guest, John Wesley, Baltimore, Md. 
Guion, Franklin G., Kinderhook, N, Y. 
Guion, J. W., Newbern, N. C. 
Gulliver, Lemuel, Boston, Mass. 
Gummere, William, Philadelphia, Pa. 


| Hackett, Wrttram, Easton, Pa. 
Hagany, W.S., Wilmington, Del. 
Hagood, J. N., La Grange, Mo. 
Haile, C. H,, Memphis, Tenn. 
Hale, Calvin, Dover, N. H. 
Hale, William B., Northampton, Mass. 
Haley, Abel, Wolfsboro’, N. H. 
Haley, 8S. A., Newmarket, N. IL. 
Hall, Charles B., Boston, Mass. 
Hall, John K., Boston, Mass, 
Hall, T. P., Detroit, Mich. 
Hall, Washington A., New-York City. 
Halsey, Anthony, New-York City, 
Halstead, Daniel B., New-York City. 
Ham, Benjamin W., Providence, R, I. 
Hamlin, H. W., Lima, N. Y. 
Hammett, Charles D., Newport, R. I. 
Hammond, N., Annapolis, Md. 
Hammond, Pardon T., N. Kingston, R. L. 
Hampson, R. V., Salem, O. 
Hand, Theodore F., Oneida Depot, N. Y. 
Hendy, P. W., Rochester, N. ¥ 
Hane, J. J., Marion, O. 
Harbach, T., Muscatine, Iowa. 
Harberger, John S., New-York City. 
Harden, D. C., Murphy, N. C. 
Hardenberg, Aug. A., Jersey City, N. J. 
Hardie, George W., Macon, Geo. 
Hardin, Dennis, Leonardsville, N. Y. 
Harding, Jr., A., Athol, Mass. 
Hardy, Charles E., Ithaca, N. Y. 

| Hardy, Charles J., Columbus, O. 

| Hardy, J., Eufaula, Ala. 


| Hardy, J. F. E., Ashville, N. C. 


Harman, George W., Bennington, Vt. 
Harper, John, Pittsburgh, Pa. 
Harrington, E. W., Manchester, N. H. 
Harris, Francis M., New-York City. 
Harris, Frederick H., Springfield, Mass. 
Harris, George W., Middletown, Conn. 
Harris, Henry H., Chicopee, Mass, 
Harris, Israel, Belvidere, N. J. 

Harris, Joseph C., Poughkeepsie, N. Y. 
Harris, J. S., Kansas City, Mo. 
Hartshorn, George F., Worcester, Mass. 
Hartsook, D. J., Howardsville, Va. 
Hartt, Charles P., Troy, N. Y. 

Haskell, B. B., Waldoboro’, Me. 
Hastings, George D., Tolland, Conn, 
Hatch, A. S., Jersey City, N. J. 

Hatch, Milo, Augusta, Geo. 

Hatch, S. N., Rockland, Me. 


urgh, N. Y.| Hawes, William, New-York City. 
ddam, Conn. | Hawkins, A, F., Lexington, Ky. 
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Haydock, Robert H., New-York City. 
Hayes, Clark L, Unadilla, N. Y. 
Hayes, Frederick T., New-York City. 
Hayman, Edward, South Berwick, Me. 
Haymond, Luther, Clarksburg, Va, 
Hays, Aaron B., New-York City. 
Hayward, Ebenezer W,, Uxbridge, Mass, 
Hendee, C. W., Perry, N. Y. 
Henderson, C. H., Addison, N. Y. 
Henderson, James 8., Fulton, Mo. 
Henderson, Peter §., Brooklyn, N. Y. 
Hendrix, Adam, Fayette, Mo. 

Henry, Caleb B., Princeton, Ky. 
Herndon, John M., Fredericksburg, Va. 
Herriford, John, Nashville, Tenn. 
Hersey, George E., Boston, Mass. 
Hervey, E. Williams, New-Bedford, Mass. 
Heston, Joseph A., Wilmington, Del. 
Hetherington, William, Atchison, Kansas. 
Hiestand, H. C., Eaton, O. 

Higby, W. R., Bridgeport, Conn. 

Hill, Frederick, Catskill, N. Y. 

Hill, George 8., Proctorsville, Vt. 

Hill, Horace B., Lexington, Ky. 

Hill, James L., Madison, Wis. 

Hill, William R., Milton, N. C. 

Hillyer, A. R., Hartford, Conn. 

Hine, A. J., Ansonia, Conn. 

Hitcheock, J. C., Toledo, O. 

Hite, W. C., Louisville, Ky. 

Hoard, Manton E., Providence, R. I. 
Hobkirk, William, Waupun, Wis. 
Hobson, Harrison, Nashua, N. H. 
Hockley, John, Philadelphia, Pa. 
Hoffman, Peter E., Alexandria, Va. 
Hoffman, R. H., Lexington, Ky. 
Holloway, David W., Newport, R. I. 
Holmes, Albert R., Hudson, N. Y. 
Holmes, Jr., C. J., Fall River, Mass. 
Holmes, Rufus E., West Winsted, Conn, 
Hooff, Charles R., Alexandria, Va. 
Hooker, Henry, Westfield, Mass. 
Hoops, Edward, New-Brighton, Pa. 
Horn, Jr., M. 1., Catasauqua, Pa. 
Horton, Charles H., Middletown, N. Y. 
Hoshour, John, Shrewsbury, Pa. 
Hoskins, James B., Providence, R. I. 
Hotchkiss, L., Lyons, N. Y. 

Howard, A. H., Hallowell, Me. 

Howard, Hiram E., Buffalo, N. Y. 
Howe, J. B., Lima, Ind. 

Howell, Daniel C., Bath, N. Y. 
Howland, Egbert, Yonkers, N. Y. 
Howland, P. C., New-Bedford, Mass. 
Hoxsie, D, K., Providence, R. L 
Hubbard, A., Scituate, R. I. 

Hubbard, Amos F., Ashtabula, O. 
Hubbard, H. W., Kenosha, Wis. 
Hubbard, Jonathan, Cortland, N. Y. 
Hubbard, W. H., Washington, Iowa. 
Hubbell, Homer G., Sheldon, Vt. 
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Huckel, J. J., Philadelphia, Pa. 
Hughes, Joseph S , Richmond, Mo, 
Hughes, 8. B, Paducah, Ky. 
Hulbert, J. W., Elyria, O. 

Hull, A., Clinton, Conn. 

Hull, John F., Poughkeepsie, N. Y. 
Hulse, George T., Weston, Mo. 
Hulse, James B., Middletown, N. Y. 
Hulverson, O., McGregor, Iowa. 
Hume, William P., Clarksville, Tenn. 
Humphrey, H. M., Stamford, Conn, 
Hunt, John M., Nashua, N. H. 
Hunt, C. C. P., Galena, DL 

Hunt, S., Massillon, O. 

Hunter, William P., Savannah, Geo. 
Hurd, Ezekiel, Dover, N. H. 
Hurlbut, H. B., Cleveland, O. 
Hussey, P., North Berwick, Me. 
Hussey, Preston, Terre Haute, Ind. 
Hutcheson, Joseph, Columbus, O, 
Hutchinson, C. C., Brighton, Mass, 
Hutchinson, J. I., Dorchester, Mass, 
Hutton, J. S., Savannah, Geo. 
Hyde, Lewis A., Norwich, Conn, 
Hyde, William, Ware, Mass. 


Incersott, R. L., Putasxs, N. Y. 


Jacos, SaMvet, WEtissurG, Va. 
Jackson, C. E., Providence, R. L 
Janney, J. J., Columbus, O., Sec. 
Jarvis, M. W., Salisbury, N. C. 
Jaquith, William H., Lawrence, Mass. 
Jefferis, William W., Westchester, Pa. 
Jenkins, William L., New-York City. 
Jenks, E. J., Woburn, Mass. 

Jennings, George E., Rochester, N. Y. 
Jervis, Benjamin F., Cazenovia, N. Y. 
Jett, W.S., Shelbyville, Tenn. 
Jewett, Stepher, bree N.C. 
Johnson, A., Brurswick, Mo. 
Johnson, Eliakim, Woodstock, Vt. 
Johnson, Frank, Norwich, Conn. 
Johnson, Jr., F. A., Glen’s Falls, N. Y. 
Johnson, H. R., Americus, Geo. 
Johnson, H. W., Middletown Point, N. J. 
Johnson, J. T.. Chester, N. Y. 
Johnson, James A., Maysville, Ky. 
Johnson, Luther, Haverhill, Mass. 
Johnson, William T., Augusta, Me. 
Johnston, John M., Danville, Va. 
Johnston, J. H., Hoboken, N. J. 
Johnston, William, Westfield, N. Y. 
Jones, Edward D., St. Louis, Mo. 
Jones, Frederick J., Newbern, N. C. 
Jones, George, Warner, N. H. 

Jones, S,, Williamsport, Pa. 

Jones, Paul, Toledo, O. 

Jones, William H., Raleigh, N. C. 
Judd, W. A., Bethel, Conn. 


| Judson, Daniel, Ogdensburgh, N. Y. 
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Judson, Edward B., Oswego, N. Y. 
Julian, H. S., Louisville, Ky. 


Kanrcun, Joseru, LEBANON, Pa. 
Kauffman, L., Mechanicsburg, Pa. 
Kealhoffer, George, Hagerstown, Md. 
Kelley, Francis E., Carmel, N. Y. 
Kellogg, A. W., Oshkosh, Wis. 
Kellogg, E., Berlin, Wis, 

Kellogg, John B., Troy, N. Y. 
Kelsey, George H., Cortland, N. Y. 
Kelly, John A., Jeffersonville, Va. 
Kelly, Thomas, Paris, Ky. 
Kendrick, James H., Lebanon, N. H. 
Kennedy, J. L., Lawrenceburg, Ind. 
Kenney, A. W., Royalton, Vt. 
Ketcham, A. J., Saugerties, N. Y. 
Kernion, Alfred H., New-Orleans, La. 
Kidder, R., Skowhegan, Me. 
Kimball, H. A., Chepachet, R. I. 
Kimball, D. A., Waltham, Mass. 
Kimball, J. F., Lowell, Mass, 
Kimball, Otis, Bath, Me. 


Kingman, Rufus P., N. Bridgewater, Mass, 


Kingsbury, B. P., Chillicothe, O. 
Kingsbury, F. J., Waterbury, Conn. 
Kingsbury, L. H., Dedham, Mass, 
Kingsley, Daniel, Newton, Mass. 
Kinnaird, W. H., Lancaster, Ky. 
Kinney, Peter, Portsmouth, O. 
Kissam, William A., New-York City. 
Knight, Edwin, Providence, R. I. 
Knight, William, Providence, R. I. 
Knowles, 8. M., East Greenwich, R. I. 
Knowlson, C. F., Setauket, N. Y. 
Knox, David Smyth, Brownsville, Pa. 
Kreiter, J. M., Harrisburgh, Pa. 


Lacy, THropore, Huntsvitte, Axa. 
Laird, Jr., William, Georgetown, D. C. 
Lake, Z. H., Winona, Min. 

Lamb, Daniel, Wheeling, Va. 

Lane, Samuel M., Southbridge, Mass, 
Lane, William A., Milan, Mo. 
Langford, George, Utica, N. Y. 
Lapsley, R., Selma, Ala. 

Lash, Israel G., Salem, N. C. 

Lasell, Norman A., Swanton Falls, Vt. 
Latimer, P., Beverly, N. J. 

Lauve, U., Shreveport, La, 

Lawson, Joseph J., Yanceyville, N. C. 
Lawton, L. C., Beloit, Wis. 

Layton, Thomas, New-Orleans, La. 
Lazear, Jesse, Waynesburg, Pa. 

Leach, Thomas I., Syracuse, N. Y. 
Leake, Frederick, Troy, N. Y. 

Leake, Godfrey W., New-York City. 


Leake, John 8., Saratoga Springs, N. Y. 


Learned, Edward H., Norwich, Conn. 
Learned, L. C., New-London, Conn. 
Leavenworth, S. M., Mt. Vernon, Ind, 
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Ledbetter, William, Murfreesboro’, Tenn, 
Lee, B. M., Charleston, S. C. 

Lee, James P., West Winfield, N. Y, 
Lee, John J., Ballston Spa, N. Y. 

Lee, Joseph A., Calais, Me. 

Lefavor, John W., Boston, Mass, 
Lefever, N., New-Paltz, N. Y. 
Leisenring, A. W., Mauch Chunk, Pa, 
Leonard, Cornelius P., Lowell, N. Y, 
Leonard, G. B., Syracuse, N. Y. 
Leslie, George, Wells River, Vt. 
Lester, John G., Baltimore, Md. 
Levensaler, John J., Thomaston, Me. 
Leverett, Thomas H., Keene, N. H. 
Levings, C. W., Rockville, Indiana, 
Levings, George E., Paris, Ill. 

Lewis, James M., New-York City. 
Lewis, J. A., Philadelphia, Pa. 

Lewis, N. K., Ashaway, R. I. 

Libby, William, Auburn, Me. 

Lincoln, George E., Charlestown, Mass, 
Lincoln, Solomon, Boston, Mass. 
Lindenberger, J. H., Louisville, Ky. 
Linder, W. P., Kirksville, Mo. 
Lindsay, Jesse H., Greensboro’, N, C. 
List, Daniel C., Wheeling, Va. 

Littig, Jr., Philip, Baltimore, Md. 
Littlefield, Christopher, Kennebunk, Me, 
Lockwood, John D., Council Bluffs, Iowa, 
Loeser, Charles, Pottsville, Pa. 

Loop, Edward S., Wilkesbarre, Pa, 
Loper, H. G., Charleston, S. C. 

Long, J. R., Mt. Joy, Pa. 

Lord, Samuel, Portsmouth, N. H. 
Lord, William J., Bangor, Me. 

Loring, Joshua, Boston, Mass. 

Loud, Andrew J., Boston, Mass, 

Loud, John W., Weymouth, Mass, 
Lovett, John O., Hingham, Mass. 
Lowe, C. F., Lexington, N. C. 

Lowry, Robert I., New-York City. 
Lucas, Henderson C., Fayetteville, N. C. 
Ludington, George, Ludingtonville, N. Y, 
Luther, John, Providence, R. I. 
Lyman, John D., Farmington, N. H. 


McAuister, A., New-Havey, Conn. 
McCalla, Fabricius C., Georgetown, Ky, 
McCandish, R. J., Weston, Va. 
McCarn, L., Plattsville, Wis. 


‘| McCarty, E. C., Kansas City, Mo. 


McClain, J. T., Osceola, Mo. 
McClanahan, W., Barbourville, Ky. 
McClure, W. C., Memphis, Tenn. 
McClymonds, John, Massillon, O. 
McCord, Samuel, Sparta, Wis. 
McCreery, William, Fincastle, Va. 
McCrory, W. E., Charleston, Ill. 
McCulloch, G. W., Frostburg, Md. 
McDaniel, M., Union, Va. 

McDowell, James B., Middletown, Del, 
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McDuffie, Franklin, Rochester, N. H. 
McElroy, C. R., Springfield, Ky. 
McGowan, L. F., Stevens’ Point, Wis. 
McGrew, George D., Pittsburgh, Pa. 
McGrew, Thomas F., Springfield, O. 
McIlvaine, James, Washington, Pa. 
McKean, A., Nashua, N. H. 
McKinney, J. S., Washington, D. C. 
McKnight, Charles B., Reading, Pa. 
McKnight, E. F., Jackson, Tenn. 
McLaren, Jr., John, Gloversville, N. Y. 
McLean, Archibald, Fayetteville, N. C. 
McMahon, M. B., Knoxville, Tenn. 
McMahon, E., Jefferson, Wis. 
McMillen, J. P., Chattanooga, Tenn. 
McMillen, J. W., Keokuk, Iowa. 
McReynolds, W. C., Rushville, Ind. 
Macmurdo, J. B., Richmond, Va. 
Macy, Charles A., New-York City. 
Magoffin, John, Pittsburgh, Pa. 
Magoun, D. N., Bath, Me. 

Mallery, M., Elgin, Ill. 

Mann, Walter, New-Albany, Ind. 
Marbury, W. Il., Alexandria, Va. 
March, John S., Boston, Mass. 

Marsh, Joseph M., Boston, Mass. 


Marshall, William M., Hagerstown, Md. 


Martin, E. W., Ashland, Ky. 

Martin, Henry Hawkins, Buffalo, N. Y. 
Martin, Henry Hull, Albany, N. Y. 
Markell, Thomas M., Frederick, Md. 
Marvin, S. E., Jamestown, N. Y. 
Masterton, Alexander, New-York City. 
Matheson, John F., Cheraw, S. C. 
Mathews, Thomas, Lewisburg, Va. 
Mattocks, S. B., Lyndon, Vt. 

May, Benjamin, Memphis, Tenn. 

May, G. W. N., Northfield, Vt. 
Mayhew, J. E., Jamestown, N. Y. 
Mead, James H., Sheboygan, Wis. 
Meeker, H. R., La Crosse, Wis. 
Meeker, William B., New-York City. 
Meech, J. M., Norwich, Conn. 

Mercer, Hugh W., Savannah, Geo 
Mercer, M. D., Waterloo, N. Y. 
Meriam, J. B., Cleveland, O. 

Merriam, David E., Leicester, Mass. 
Merriam, E, N., Ogdensburgh, N. Y. 
Merriman, Corydon H., Auburn, N. Y. 
Merrill, Charles, Malden, Mass. 
Messenger, H. J., Canandaigua, N. Y. 


Messersmith, G. R., Chambersburg, Pa, 


Meyers, James E., Sparta, Wis. 
Mickle, Robert, Baltimore, Md. 
Miles, Thomas R., Wareham, Mass. 
Miller, C. B., Madison, Wis. 

Miller, George C., Baltimore, Md. 
Miller, John, Newark, Del. 
Milligan, Joseph, Augusta, Geo. 
Mills, William H., Bangor, Me. 
Milnes, William, Tamaqua, Pa, 
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Milnes, William, Cannonsburg, Pa. 
Milton, Eben, Somerset, Ky. 

Minier, T. L., Havana, N. Y. 

Minot, Charles, Concord, N. H. 
Mitchell, Joseph G., Sparta, Tenn. 
Mitchell, Samuel V., Yazoo City, Miss. 
Mitchell, Thomas, Danville, Ky. 
Mitchell, Thomas P., Harrodsburg, Ky. 
Mitchell, William, Mourt Sterling, Ky. 
Mitchell, Joseph, Nantucket, Mass. 
Moffet, E. M., Palmyra, Mo. 

Moffett, T., Fairfield, Ill. 

Montfort, D. A., St. Peter, Minn, 
Montreuil, A., New-Orleans, La. 
Moore, A. B., Geneva, Ill. 

Moore, Cato, Charlestown, Va. 

Moore, J. C., Charleston, Mo. 

Moore, Jr., S., Delaware, O. 

Moore, W., Memphis, Tenn, 

Moore, W. E., Delaware, O. 
Moorhead, John H., Norwalk, Conn. 
Morford, A. D., Nyack, N. Y. 
Morford, Samuel D., Newton, N. J. 
Morgan, John A., Stonington, Conn. 
Morgan, J. B., Phenixville, Pa. 
Morgan, Tracy R., Binghamton, N. Y. 
Morris, J. F., Hartford, Conn. 
Morrison, Thomas J., Wytheville, Va. 
Morton, John B., Richmond, Va. 
Morton, J. C., Hartford, Ky. 

Morton, M. B., Russellville, Ky. 
Morton, William H., Rollinsford, N. H. 
Moses, John L., Knoxville, Tenn. 
Mosher, Henry W., Lansingburgh, N. Y. 
Mott, James, Baltimore, Md. 

Moulton, W. P., Providence, R. I. 
Mount, William S., New-Orleans, La. 
Moyer, Walstine, Canajoharie, N. Y. 
Mudge, E. W., Lynn, Mass. 

Mulford, Lewis;"Millville, N. J. 
Muhlenberg, Henry H., Reading, Pa. 
Mumford, Benjamin, Newport, R. I. 
Murray, Byron, New-York City. 
Murray, Henry M., Pittsburgh, Pa. 
Mussina, L., Lock Haven, Pa. 

Myers, J. H., Lexington, Va. 


Nectey, Peter, Hacerstown, Mp. 
Neher, John H., Troy, N. Y. 
Nelson, F. N., Lockport, N. Y. 
Newby, Thomas, Cambridge, Ind. 
Newell, Charles S., Boston, Mass. 
Newell, Elijah B., Woonsocket, R. I. 
Newkirk, Edgar B., Rondout, N. Y. 
Newland, E., New-Albany, Ind. 
Newton, S., Stafford Springs, Conn. 
Newton, Warren, Norwich, N. Y. 
Nichols, A. D., Rockland, Me. 
Nixon, William G., Bridgeton, N. J. 
Norris, William H., Baltimore, Md. 
Norton, C. C., Greensboro’, Geo. 
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Norvel, Lorenzo, Lynchburg, Va. 
North, Reuben, Poughkeepsie, N. Y. 
Noyes, Carlos S., Hyde Park, Vt. 
Noyes, Enoch J., oy Me. 
Noyes, G. W., Mystic River, Conn. 
Noyes, J. R., + % ~ Be 5 

Noyes, Vernon P., Burlington, Vt. 
Nye, A. Spencer, Kanawha C. H., Va. 
Nye, Reuben, Fairhaven, Mass. 


Oakey, Epwarp J., New-York Cry. 
Ogden, Isaac G., New-York City. 
Olcott, George, Charlestown, N. I. 
Olcott, Thomas, Albany, N. Y. 
O'Leary, John D., Louisville, Ky. 
Oliphant, Jonathan, Medford, N. J. 
Olmstead, George T., Princeton, N. J. 
O'Neill, J. L., St. Joseph, Mo. 

Olney, W., Oxford, Mass, 

Olney, W., Providence, R. I. 
Ordway, Edward, Townsend, Mass. 
Ordway, J. L., Lowell, Mass. 

Orton, James D., Newark, N. J. 
Orton, James S., Geneseo, N. Y. 
Orton, Samuel H., Plainfield, N. J. 


Orrick, Willoughby W., St. Charles, Mo. 
Osborne, Geo. A., South Danvers, Mass. 


Osborne, Pleasant C., Petersburg, Va. 
Osborn, Salmon S., Painesville, O. 
Osborn, William R., Binghamton, N.Y. 
Otis, Amos, Yarmouth Port, Mass. 
Otto, Charles W., Philadelphia, Pa. 
Outwater, Jr., P., Syracuse, N. Y. 


Overman, Reuben F., Elizabeth City, N.C. 


Owens, Jr., William, Columbus, Ky. 
Owsley, W. F., Burksville, Ky. 


PacxarD, R. A., GREENFIELD, Mass. 
Page, John A., Montpelier, Vt. 

Page, Jr., John W., Memphis, Tenn. 
Page, Thomas B., Covington, Ky. 
Paine, Nathaniel, Worcester, Mass. 
Palfrey, Robert J., New-Orleans, La. 
Palmer, B., North Castle, N. Y. 
Palmer, Charles, New-York City. 
Palmer, C., Belfast, Me. 

Palmer, Ira H., Stonington, Conn. 
Palmer, N. F., New-York City. 
Palmer, S. C., Philadelphia, Pa. 
Pancoast, William H., Mt. Holly, N. J. 
Pardee, Theron, Bloomington, Ill. 
Parker, E, W., Whitehall, N. Y. 
Parker, Gideon, Deep River, Conn. 
Parker, Nathan, Manchester, N. H. 
Parkhurst, Archibald, New-York City. 
Parshall, W. H., Lyons, N. Y. 
Parsons, William H., Bangor, Me. 
Partenheimer, P. J., Ithaca, N. Y. 
Partridge, F., Bath, Me. 

Partridge, L. C., Seneca Falls, N. Y. 
Patten, William S., Providence, R. I. 
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Patterson, James F., Gardiner, Me, 
Patterson, S, V. R., Perth Amboy, N. J, 
Patten, William S,, Danville, Va, 
Payne, James W., Philippi, Va. 
Payson, Charles, Portland, Me. 
Payson, Edward H., Salem, Mass, 
Peale, Charles W., Shamokin, Pa, 
Pearl, E. G., Knoxville, Tenn. 
Pearmain, William R., Chelsea, Mass, 
Pease, Joseph T., Edgartown, Mass, 
Pease, R. L., Atchison, Kansas, 
Peck, W. H.. Blacksburg, Va. 
Pegram, M. P., Charlotte, N. C. 
Peiper, William L., Lancaster, Pa, 
Pellet, William B., Norwich, N. Y, 
Pendleton, James M., Westerley, R, I. 
Percival, H., Waterville, Me. 
Perkins, Jr., H. W., Boston, Mass. 
Perkins, Nathaniel B., Salem, Mass, 
Perrin, H. J., Rochester, N. Y. 
Perrin, Robert P., New-York City, 
Perry, Charles, Westerley, R. I. 
Perry, F. D., Southport, Conn, 
Pettee, Seth, Boston, Mass. 

Pettes, William R., Tallahassee, Fla, 
Petway, G. W., Pulaski, Tenn. 
Phelps, Cyrus A., Springfield, O. 
Philbrick, William, Skowhegan, Me, 
Phillips, Jr., Samuel, Boston, Mass, 
Phillips, Thomas, Exeter, R. I. 
Phillips, William, Cadiz, O. 
Phippen, George D., Salem, Mass, 
Phippen, Joseph H.. Salem, Mass, 
Pickering, John J., Portsmouth, N, H, 
Pierce, A. C., Concord, N. H. 
Pierce, E. B., Oldtown, Me. 

Pierce, Jr., John N., Lowell, Mass. 
Piersol, Joseph N., Philadelphia, Pa, 
Pierson, Edward, Buffalo, N. Y. 
Pike, Daniel, Augusta, Me. 

Pike, William 8., Baton Rouge, La. 
Pindell, H. C., Louisville, Ky. 
Pitzer, B., Salem, Va. 

Plaisted, A. A., Waterville, Me. 
Platt, Charles, Owego, N. Y. 

Platt, Frederick A., New-York City. 
Platt, William A , Columbus, O. 
Pollard, W. J. H., Stonington, Conn. 
Pomeroy, R. H., Mohawk, N. Y. 
Pope, S. M., Burlington, Vt. 

Porter, R. H., Keene, N. H. 

Post, Alfred, Newburgh, N. Y. 
Potter, J. B., Alton, R. I. 

Powell, A. H., Macon, Geo. 

Powell, George R., Rogersville, Tenn, 
Powell, James B., Hartford, Conn. 
Powell, William A., Leesburg, Va. 
Pratt, George, Binghamton, N. Y. 
Preston, Elliot B., Rockville, Conn, 
Preston, Robert R., Abingdon, Va 
Price, Daniel, Pottstown, Pa, 
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Price, R. B., Columbia, Mo. 

Priestly, Joseph R., Northumberland, Pa, 
Prindle, J. B., Great Barrington, Mass, 
Proctor, J. W., Stanford, Ky. 

Proudfit, James K., Viroqua, Wis. 
Putnam, Charles A., Boston, Mass. 


Quixsy, Jr., E., Wooster, O. 


Rapexer, Borrvar, Deposit, N. Y. 
Raney, William H., Kinderhook, N. %. 
Ramsburgh, L., Frederick, Md., Sec. 
Rand, R. N., Lyons, Iowa. 

Randall, A. C., Falls Village, Conn, 
Randall, John C., Quincy, Mass. 
Randall, R. G., Woonsocket, R. I. 
Randolph, John W.; Baltimore, Md. 
Ranlet, Charles W., Holyoke, Mass. 
Ransom, C. R., Boston, Mass. 

Raplee, S. S., Penn Yan, N. Y. 
Rasbach, D. H., Canastota, N. Y. 
Rau, Joseph, New-Orleans, La, 

Ray, Charles, Prairie du Chien, Wis 
Ray, James M., Indianapolis, Ind. 
Ray, N. 8., Lebanon, Ky. 

Read, Elisha T., Woonsocket, R. I. 
Reber, David, Lewisburg, Pa. 
Redfield, H. A., Hartford, Conn. 
Redfield, J. E., Essex, Conn. 

Redfield, John R., Hartford, Conn, 
Redington, Edw. C., St. Johnsbury, Vt. 
Reed, Charles A., Montpelier, Vt. 
Reed, T. H., South East, N. Y. 

Reed, Thomas, Madison, Ind. 

Reese, A., Canton, Mo. 

Reese, Jacob, Westminster, Md. 

Reese, Lewis C., Phillipsburg, N. J. 
Reeve, Martin L., Lambertville, N. J. 
Reston, William, Wilmington, N. C. 
Rexford, J. D., Janesville, Wis. 
Reynolds, H. H., Kingston, N. Y. 
Reynolds, John B., Rutland, Vt. 
Rhodes, N., Somerville, Tenn. 

Rhorer, J. A., Louisville, Ky. 

Rice, G., Danville, Ky. 

Richardson, Edw., Cambridgeport, Mass. 
Richmond, L. C., Bristol, R. I. 

Ricker, John S., Bangor, Me. 
Rightmyer, J. S., Reading, Penn. 
Riley, Jr., Joseph S., Philadelphia, Pa, 
Riley, Phineas S., Hartford, Conn. 
Ripley, John C., Worcester, Mass. 
Robertson, J. J., Washington, Geo, 
Robbins, Charles T., Providence, R. I. 
Robinson, Antoine §., St. Louis, Mo. 
Robinson, Attmore, 8. Kingston, R. I. 
Robinson, E. C., Monson, Mass. 
Robinson, J. E., Mt. Morris, N. Y. 
Robinson, Oliver, Thomaston, Me. 
Robinson, Thomas W., Newport, Del. 
Robinson, William C., Conway, Mass. 
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Rockwell, L. R., Elkhorn, Wis. 
Rockwood, Charles G., Newark, N. J. 
Roe, George, Hackettstown, N. J, 

Roe, G. W., Oshkosh, Wis. 

Rodgers, John, Burlington, N. J. 
Rogers, John, Brunswick, Me. 

Rogers, John F., Lowell, Mass. 
Rogers, Publius V., Utica, N. Y. 
Rogers, William T., Lockport, N. Y. 
Rondeaux, Chas, A. F., New-Orleans, La, 
Rousseau, Eugene, New-Orleans, La, 
Roux, George 8., Fernandina, Fla. 
Rowley, J. W., Cuba, N. Y, 

Rucker, H. W., Paris, Ky. 

Rudd, Z., Dover Plains, N. Y. 

Rue, Jacob B., Freehold, N. J. 
Ruggles, Augustus G., Fond du Lac, Wis. 
Rushmore, William C., Brooklyn, N. Y. 
Rushton, Jr., William, Philadelphia, Pa. 
Russell, Dorr, Cooperstown, N. Y. 
Russell, Edmund W., Greenfield, Mass. 
Russell, James, Philadelphia, Pa, 
Russell, William T., Goshen, N. Y. 
Rutter, Thomas B., Baltimore, Md. 
Rye, J. C., Columbia, Tenn. 


Sauispury, T., Provivence, R. I. 
Sampson, Daniel C., Mobile, Ala. 
Sampson, George L., Brooklyn, N. Y. 
Sams, W. J., Augusta, Geo. 
Sanborn, Thos, L., Hampton Falls, N. H. 
Sanders, J. T., Monticello, Ky. 
Sanderson, J. J., Jersey Shore, Pa. 
Sandford, John W., Fayetteville, N. C. 
Sanger, Henry K., Detroit, Mich. 
Sanger, Warren, North Cambridge, Mass. 
Sargent, Charles W., Epping, N. H. 
Savage, Henry R., Wilmington, N.C. 
Savage, Timothy, Wilmington, N. C. 
Savage, Jr., John, East Cambridge, Mass. 
Sawyer, Jr., William, Ossipee, N. H. 
Saxton, A. M., St. Joseph, Mo. 
Sayre, William M., Rhinebeck, N. Y. 
Secammon, Tristam, Saco, Me. 
Schaffer, William L., Philadelphia, Pa. 
Scheffer, L., Stevens’ Point, Wis. 
Schreiner, Osmond H., New-York City. 
Scott, Aaron B., Iludson, N. Y. 

| Scott, E. J., Columbia, 8. C. 
Scott, Francis, Newburgh, N. Y. 

| Scott, Henry, Cooperstown, N. Y. 
Scott, Josiah B., Portland, Me. 
Scott, Moses S., Milwaukie, Wis. 
Scott, Samuel B., Milwaukie, Wis. 
Seagrave, William IL, Slaterville, R, I. 
Seaver, A. W., Northboro’, Mass. 
Seay, George W., Columbia, Tenn. 
Seeley, William P., Danbury, Conn, 
Seely, William E , Bridgeport, Conn. 
Segur, A. G. P., Dover, N. J. 

Seney, George I., New-York City. 
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Severance, Theodore C., Boston, Mass. 
Seward, William R., Rochester, N. Y. 
Seymour, Stephen P., Palmyra, N. Y. 
Seymour, W. T., Waterford, N. Y. 
Shackelford, E. L., Richmond, Ky. 
Shapard, H. C., Nashville, Tenn, 
Shapard, Jr., W. B., Nashville, Tenn. 
Sharpe, Theodore F., Thompson, Conn. 
Shaw, B. F., Damariscotta, Me. 

Shaw, John, Bath, Me. 

Shearer, Joseph S., Fort Plain, N. Y. 
Shed, Henry P , Boston, Mass. 
Shepard, C. H., Waverly, N. Y. 
Shepard, F. C., Ilion, N. Y. 
Shepherd, D. A., Memphis, Tenn, 
Sherman, F. D., Watertown, N. Y. 
Sherman, J., Syracuse, N. Y. 
Sherrard, Joseph H., Winchester, Va, 
Shipp, Richard D., Versailles, Ky. 
Shirley, James A., Chillicothe, Mo. 
Shoch, Samuel, Columbia, Pa. 
Shores, James F , Portsmouth, N. I. 
Shortridge, A L., Bloomington, Mo. 
Shotwell, A. F., Rahway, N. J. 
Shriver, Edwin T , Cumberland, Md. 
Shute, N. A., Exeter, N. H. 

Sill, J. M., Cohoes, N. Y. 

Simmons, Greenville, Augusta, Geo. 
Simonds, Alvan, Boston, Mass. 

Sims, Francis, Troy, N. Y. 

Sinton, Edward, Richmond, Va. 
Skinner, L. A., Westfield, N. Y. 
Slingluff, William H., Norristown, Pa, 
Small, Albert H., Lewiston, Me. 
Small, Jr., Samuel, Portland, Me. 
Smith, Beverly, Parkersburg, Va. 
Smith, Crawford C., Brooklyn, N. Y. 
Smith, Charles H., Boston, Mass. 
Smith, Elijah, Provincetown, Mass, 
Smith, Frederick W., Memphis, Tenn, 
Smith, H. B., New-Haven, Conn. 
Smith, J. C., Pittsfield, Ill. 

Smith, James M., Buffalo, N. Y. 
Smith, John Adams, Richmond, Va. 
Smith, Justin E., Hallowell, Me. 
Smith, Preston S., Concord, N. H. 
Smith, R. P., Woonsocket, R. I. 
Smith, Richard, Washington City. 
Smith, Thomas L., Dover, N. H. 
Smith, W. T., Oskaloosa, Iowa. 
Smith, William R., Augusta, Me. 
Smyth, Frederick, Manchester, N. H. 
Snedeker, Abraham D., Jamaica, N. Y. 
Snow, Amos W., Providence, R. I. 
Snew, Eben, Cambridge, Mass, 
Snyder, David E., Indianapolis, Ind. 
Somes, Benjamin F., Gloucester, Mass. 
Soren, John J., Boston, Mass. 
Southworth, Samuel, Geneva, N. Y. 
Sowles, Merritt, Plattsburgh, N. Y. 
Spader, John L., Brooklyn, N. Y. 
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Sparhawk, Jr., J., Marblehead, Mass, 
Spence, William Q., Lynchburg, Va. 
Spencer, Samuel W., Chestertown, Md, 
Spencer, William, Steubenville, 0. 
Spink, Nicholas N., North Kingston, R. L 
Sprague, Charles, Boston, Mass, 
Sprague, C. G., Chilton, Wis. 
Sprague, O., Winchester, N I. 
Sprague, V. H., Columbus, Wis. 
Spratt, H. D., Aberdeen, Miss. 
Sprigg, Daniel, Baltimore, Md. 
Stainback, George W., Petersburg, Va, 
Stanley, David, Winthrop, Me. 
Stanley, James H., Cuyahoga Falls, 0, 
Stanton, N. P., Egg Harbor, N. J. 
Starin, Josiah N., Auburn, N. Y. 
Starkweather, J. O., N. Providence, R. 
Stedman, Daniel M. C., S. Kingston, R. 1. 
Steel, Francis P., Philadelphia, Pa. 
Steel, William G., Somerville, N J. 
Stephenson, William If., Portland, Me, 
Sterling, James, Burlington, N. J. 
Stevens, C. H., Charleston, S. C. 
Stevens, Henry C , Newport, R. I. 
Stevens, James II., Camden, N. J. 
Stevenson, M., Washington, N, C. 
Stewart, L. IL, Athens, Ohio, 
Stickney, M. T., Bangor, Me. 
Stillwell, A. G., Providence, R. I. 
Stillwell, C. O., Rome, Ga. 

Stimson, John N., Alfred, Me. 
Stockton, D. K., Flemingsburgh, Ky. 
Stoddard, Isaac N., Plymouth, Mass, 
Stone, Baman, Roxbury, Mass. 

Stone, C. M., Providence, R I. 

Stone, George A., Troy, N. Y. 

Stone, Gyles P., Newburyport, Mass, 
Stone, Jacob, Newburypert, Mass. 
Storm, P. L., Frederick, Md. 

Storrs, W. W., Chelsea, Vt. 

Story, Albert G., Little Falls, N. Y. 
Stow, Edward J., Macon, Geo. 

Stow, Silas K., Troy, N. Y. 

Strang, C., Watertown, N. Y. 
Strayer, C. C., Harrisonburg, Va. 
Strobel, M. D., Charleston, 8. C. 
Strong, Henry, Green Bay, Wis. 
Strother, William P., Richmond, Va. 
Stroud, James H, Stroudsburg, Pa, 
Stryker, Thomas J., Trenton, N. J. 
Stuart, W. A., Wytheville, Va. 
Sturdivant, R., Cape Girardeau, Mo. 
Sturges, S. B., Cleveland, Ohio. 
Sutton, W. T., Grafton, Mass. 

Swain, Charles G., Dayton, Ohio. 
Swain, J. M., Roxbury, Mass. 

Swan, James, Boston, Mass. 

Swazey, E., Bucksport, Me. 

Sweeney, James, Buffalo, N. Y. 
Swift, Clark C., Silver Creek, N. Y. 
Swift, Rowland, Hartford, Conn. 
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Symmes, Caleb T., Lancaster, Mass. 


TartaFERRO, Joun A., TrENTON, TENN. 
Talley, Nathaniel, Clarksville, Va. 
Tallman, John C., Bridgeport, Ohio. 
Talman, E. W., New-York City. 
Tams, William H., Staunton, Va. 
Tappen, F. D., New-York City. 
Tarbox, Anthony, Coventry, R. I. 
Taylor, Edmund H., Frankfort, Ky. 
Taylor, Edwin M., Staunton, Va. 
Taylor, George, Sparta, Ill. 

Taylor, George, Warren, Ohio. 
Taylor, R. P., Batavia, N. Y. 

Taylor, Thomas L., New-York City. 
Taylor, Tracy, Troy, N. Y. 

Taylor, William, Chester, Pa, 

Taylor, William F., Richmond, Va 
Tefft, J. K., Savannah, Geo. 

Temple, John B., Frankfort, Ky. 

Ten Eyck, Visscher, Albany, N. Y. 
Terry, Howell J., Newcastle, Del. 
Theobald, F. R., Richmond, Me. 
Thomas, F. H., Rome, N. Y. 

Thomas, George R., Rome, N. Y. 
Thomas, Richard, Easton, Md. 
Thomas, T., Baraboo, Wis. 

Thompson, A. P., Buffalo, N. Y. 
Thompson, A. P.. Port Jervis, N. Y. 
Thompson, C., Schenectady, N. Y. 
Thompson, J. D., Point Pleasant, Va, 
Thompson, James, N. White Creek, N.Y. 
Thompson, T. B., Dalton, Geo. 
Thornton, G, A., Bedford, Ind. 

Thorp, Edward, Bloomington, Ill. 
Tilden, Charles, Louisville, Ky. 
Tilden, G. W., Keene, N. H. 

Tileston, James S., Hopkinton, Mass, 
Tilford, T. D., Henderson, Ky. 
Tinsley, William B., Savannah, Geo. 
Titcomb, William H., Rockland, Me. 
Tomlinson, Charles, Flemington, N. J. 
Torrey, John W., Philadelphia, Pa. 
Tower, John C., North Providence, R. I. 
Towne, J. Hardy, Salem, Mass. 
Townsend, Amos, New-Haven, Conn. 
Townsend, Charles, Buffalo, N. Y. 
Townsend, F. R., Sheboygan, Wis. 
Townsend, M. G., Waukesha, Wis. 
Townsend, William C., Providence, R. I. 
Trader, A., Xenia, Ohio. 

Trask, Ebenezer, Bangor, Me. 

Tripp, A. S., Fall River, Mass. 
Troutman, George M., Philadelphia, Pa. 
Trumpff, G. C., Milwaukie, Wis. 
Tryon, James §., Hartford. Conn. 
Tufts, Asa A., Dover, N. H. 

Tuller, W. H., La Grange, Geo, 
Tunnell, Isaac, Georgetown, Del. 
Tunstall, A., Norfolk, Va. 

Turner, A. S., Tioga, Pa, 
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Turner, J. P., Marblehead, Mass. 
Turner, Seth, Randolph, Mass, 
Tyler, Artemas S., Lowell, Mass, 
Tyler, Edward, Boston, Mass, 
Tyler, Lemuel, Jewett City, Conn. 
Tyler, W. B., Owensboro’, Ky. 


Unter, Epwarp A., Leranon, Pa, 
Ullman, Daniel, Racine, Wis. 
Underwood, A. G., Milford, Mass, 
Upham, Samuel B., Watertown, N. Y. 
Upton, Peter, East Jaffrey, N. H. 
Usher, Luke, Potsdam, N. Y. 


Vatt, Henry F., New-York Crry. 

Valle, L. Bert, St. Genevieve, Mo. 
Vance, William A., Romney, Va. 
Vanderveer, B. M., Clyde, N. Y. 

Ven Alstyne, B., Lyons, N. Y. 

Van Allen, Adam, Albany, N. Y. 

Van Antwerp, John H., Albany, N. Y. 
Van Doren, Geo. T., Pittsburgh, Pa. 
Van Dyck, Jacob C., Coxsackie, N. Y. 
Van Gaasbeck, Corn. H., Kingston, N. Y. 
Vannatta, Shelby, Shelbyville, Ky. 

Van Steenberg, James E., Fishkill, 1 
Vass, William B., Pearisburg, Va. 
Vaughan, Archibald, Farmville, Va. 
Vermilye, Jacob D., New-York City. 
Vermilye, William H., Orange, N. J. 
Vickery, Charles R., Taunton, Mass. 
Voorhees, Israel H., New-Brunswick, N.J. 
Voorhees, N. W., Clinton, N. J. 

Vose, John W., Newport, R. I. 


| Vredenburgh, E. H., Rochester, N. Y. 


| Wap teicu, Gitpert, Mirrorp, N. H. 


Wagner, Samuel, York, Pa. 

Wagner, William, York, Pa. 

Wagner, William, Morgantown, Va. 
Waite, S. M, Brattleboro’, Vt. 

Waldo, David, Independence, Mo, 
Walker, J., Logan, Ohio. 

Wallace, R. N., Shelbyville, Tenn. 
Walsh, Alexander, Lansingburgh, N. Y. 
Walton, Robert, Augusta, Geo. 
Walworth, H., Plattsburgh, N. Y. 
Ward, Israel K., New-Haven, Conn. 
Ward, Stephen D., Honesdale, Pa. 
Wardner, Henry, Windsor, Vt. 
Wardwell, S. P., Providence, R. L 
Wardwell, Samuel, Rome, N. Y. 
Wardwell, Stephen S., Providence, R. I. 
Ware, Henry B., Salem, N. J. 
Waring, Thomas R., Charleston, S. C. 
Warner, Caleb Henry, Boston, Mass. 
Warner, Charles F., Burlington, Vt. 
Warner, Edward W., Owego, N. Y. 
Warner, Joseph, Middlebury, Vt. 
Warner, J. T., Wilmington, Del. 
Warner, Jr., T., Springfield, Mass. 
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Warriner, James L., Northampton, Mass. 
Warriner, John R., Pittsfield, Mass, 
Warriner, Lewis, Springfield, Mass, 
Waterman, William H., Providence, R. I. 
Waters, Israel R., Marietta, O. 
Watson, G. F., Schuylerville, N. Y. 
Weakley, H. V., Lancaster, O. 
Weaver, D., Nashville, Tenn. 

Weaver, George T., Newport, R. I. 
Webb, L. S., Windsor, N.C. 

Webb, Walter W., La Crosse, Wis. 
Weed, Jonathan N., Newburgh, N. Y. 
Weir, James W., Harrisburgh, Pa. 
Welch, George E., Danville, Va. 
Weller, R., Westfield, Mass. 
Wellington, C. M., Troy, N. Y. 
Wellington, Q. W., Corning, N. Y. 
Wells, H. E., Portage City, Wis. 
Wells, Nathan P., Johnstown, N. Y. 
Wells, Philip, Brattleboro’, Vt. 

Wells, Thomas P., S. Kingston, R. I. 
Wells, W. 8., Waupacca, Wis. 
Wendell, Emory, Detroit, Mich. 

West, D. B., Hamilton, N. Y. 

West, F. R., Des Moines, Iowa. 

West, George, Holly Springs, Miss, 
Westfall, W. P., Prescott, Wis. 
Weston, William L., Danvers, Mass, 
Wetherby, H. F., Whitewater, Wis. 
Wetmore, A. C., Cumberland, Md. 
Wheeler, Paul J., Newport, N. H. 
Wheeler, William A., Malone, N. Y. 
Whitaker, J. A., Deckertown, N. J. 
White, Benjamin, Providence, R. I. 
White, George W., Brooklyn, N. Y. 
White, Horace H., Boston, Mass. 
White, Joseph, Boston, Mass. 

White, Nathaniel, Lawrence, Mass. 
White, Samuel, Haverhill, Mass. 
White, Samuel B., New-York City. 
White, Thomas B., New-Bedford, Mass, 
Whitehouse, E. F., Gonie, N. H. 
Whiting, T., Mount Pleasant, Iowa. 
Whitman, T. A., Coventry, R. I, 
Whittlesey, L. H., Mineral Point, Wis. 
Whittemore, Jos., Cambridgeport, Mass, 
Wick, C. B., Jr., Youngstown, O 
Wiegand, J., Jr., Philadelphia, Pa. 
Wightman, Elisha D., Mystic, Conn, 
Wilcox, J. E., Clarkesville, Tenn. 
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Wild, James C., Boston, Mass, 

Wild, James P., Dover, Del. 

Willard, Cyrenius M., Castleton, Vt, 
Willard, George, Ironton, Ohio, 
Willett, George W., New-York City. 
Williams, A. F., Newark, N. Y, 
Williams, C. P., Albany, N. Y. 
Williams, D. R., Stockbridge, Mass, 
Williams, F. 8., Terre Haute, Ind, 
Williams, George C., Lancaster, N. H, 
Williams, George G., New-York City. 
Williams, James H., Bellows Falls, V4, 
Williams, John H., Frederick, Md. 
Williams, N. D., Frenchtown, N, J, 
Williams, S. P., Lima, Ind. 

Williams, Thomas C., Warren, R, L 
Willis, Henry A., Fitchburg, Mass, 
Wilson, C. 8., Utica, N. Y. 

Wilson, G. B., West Troy, N. Y. 
Wilson, William, Uniontown, Pa, 
Wilson, William H., Portsmouth, Va, 
Wiltbank, H. D., Chatham Four Cor.,N.Y. 
Wing, Asahel, Fort Edward, N. Y. 
Wingate, J. C. A., Concord, N. H. 
Winslow, J. G., Beloit, Wis. 

Winsor, William, Smithfield, R. I. 
Winstandley, William C., Salem, Ind. 
Withers, J. S., Cynthiana, Ky. 
Witherbee, John B., Boston, Mass, 
Witt, W. C., Athens, Tenn. 

Wolfe, Robert B., Winchester, Va. 
Woodruff, A. S., Elizabethtown, N. J. 
Woodruff, G. L., Watertown, N. Y. 
Woodruff, Lauren C., Dansville, N. Y. 
Woodward, B. B., Davenport, Iowa, 
Woodward, M. W., Philadelphia, Pa. 
Woodward, Samuel C., N. Adams, Mass. 
Woodworth, Benj. L., Westport, Conn. 
Workman, W. H. R., Camden, S. C. 
Worthington, J., Cooperstown, N. Y. 
Wyman, J., Bangor, Me. 


Yetverton, Joun P., New-York Crrv. 
Yerkes, Charles T., Philadelphia, Pa 
Youle, George W., New-York City. 
Young, Benjamin F., Rochester, N. Y. 
Young, H. C., New-Haven, Conn. 
Young, Henry C., Philadelphia, Pa. 
Young, Joseph G., Piqua, 6 
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THE UPS AND DOWNS OF STATES. 


Tax following table was prepared by C. T. Poorer, of Utica, and 
published in the Herald of that city. It will be seen that New-York 
commenced as the fifth State, in 1790; rose to the third position in 
1800; to the second in 1810; and, from 1820, when she displaced Vir- 
ginia, has been the “ Empire State.” Pennsylvania has held the most 
even position in the jostling rivalry to gain the head of the column. 
Several of the Western States have rapidly ascended, The entire table 
is interesting : 

Pr. Ct. 
Increase, 


1790, 1800. 1810. 1820. 1830. 1840. 1850. 1860. ast 
Decade. 


1. Virginia, Virginia, Virginia, N. York, N. York, N. York, N. York, N. York, 2 
2. Penn., Penn., N. York, Virginia, Penn., Penn., Penn., Penn., -26 
3.N.C., N. York, Penn., Penn., Virginia, Ohio, Ohio, Ohio, -22 
4. Mass., N.C., N.C., N.C., Ohio, Virginia, Virginia, Illinois, -98 
5. N. York, Mass., Mass., Ohio. H.¢., Tenn., Tenn., Virginia, -12 
. Maryland, 8. C., 8.C., Kentucky, Kentucky, Kentucky, Mass., Indiana, 86 
. 80, Maryland, Kentucky, Mass,, Tenn., N. C., Indiana, Mass., -28 
. Conn., Conn., Maryland, S. C., Mass., Mass,, Kentucky, Missouri, -76 
. N. Jersey, Kentucky, Conn., Tenn., 8. C., Georgia, Georgia, Tenn., 14 
. N. IL, N. Jersey, Tenn., Maryland, Georgia, Indiana, N.C., Kentucky, .16 
. Maine, N. HL, Georgia, Georgia, Maryland, 8. C., Illinois, Georgia, an 
2. Vermont, Georgia, N. Jersey, Maine, Maine, Alabama, Alabama, N. C., 16 
13. Georgia, Vermont, Ohio, N. Jersey, Indiana, Maine, Missouri, Alabama, -23 
14, Kentucky, Maine, Maine, Conn., N, Jersey, Illinois, 8. C., Miss., 46 
5. R. Island, Tennessee, Vermont, N. H., Alabama, Maryland, Miss., Wisconsin, 1.48 
16. Delaware, R. Island, N. HL, Vermont, Conn., Missouri, Maine, Michigan, 89 
1%. Tennessee, Delaware, R. Island, Louisiana, Vermont, Miss., Maryland, 8. C., 05 
Ohio, Louisiana, Indiana, N., IL, N. Jersey, Louisiana, Iowa, 2.54 
Miss., Delaware, Alabama, Louisiana, Louisiana, N. Jersey, Maryland, 16 
Indiana, Miss., R. Island, Illinois, Conn., Michigan, N. Jersey, 88 
Indiana, Miss., Missouri, Vermont, Conn., Louisiana, .23 
Missouri, Delaware, Miss., Rui. w..2i., Maine, .06 

Illinois, Missouri, R. Island, Michigan, Vermont, Texas, 
Michigan, Illinois, Delaware, R. Island, Wisconsin,Conn., 24 

Arkansas, Florida, Arkansas, Texas, Arkansas, 

Michigan, Michigan, Delaware, Arkansas, California, 6.85 
oe Arkansas, Florida, Iowa, N. i, -05 
Towa, R. Island, Vermont, 4 
Wisconsin,California, R. Island, 18 
eas Delaware, Minnesota, 27.48 
eee Florida, Florida, -66 
eves soe Kansas, oe 
Delaware, .22 
Oregon, ee 
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STOCK FLUCTUATIONS IN NEW-YORK. 


Tue New-York market has exhibited most remarkable fluctuations the 
month of December; yet, December 31, compared with November 30, 
ives only a moderate variation in most prices. Stocks advanced from 
the Ist to the 9th, reaching the turning point on that day, but not de 
clining materially until Monday, the 16th, when the warlike tenor of the 
foreign advices caused a temporary panic ; this was renewed on the 18th, 
after which there was a moderate and steady improved movement. 

The following tabular statement presents the course of leading stocks 
of the New-York market, through the past month, giving the highest and 
lowest actual sales, with the date of each, and gain or loss as compared 
with prices now and one month previous : 


Naums or Sroces, Mighert Ray of Lowest Davey Value Falue Gain, Lae 
United States (1874) 5's, i a ee a eT es SE 
” coupon (18S1) 6's, 933 .. S$ .. 89 .. 21 .. 9836 .. S9xK*.. .. 
California (1877) 7’s,......... §8.. a Cs SE ... Ce. Ce 
Kentucky (1871) 6’s,......... TAN .. oe ae ae 
Missouri (1872) 6's, 425% .. 3 o Bea BB a Oe. Oe 
North Carolina (1873) 6’s,.... es ee ee ee: 
GRO CGEE) C8)... 05 0<ecccsese sa coe ua Bw SE us 
Tennessee (1890) 6’s,......... ee aK Ee a EE a Oe 
Virginia (1890) @s,..... slalpiiesi — ae a oe a ~«(j. 48 
Erie R. B., 2d mortgage, 7 ee ee 101 -. 100 
S 4th *“ Tv a so  .cc ae ese 
Hannibal and St. Joseph 7’s,. ¢ a oe sc HE xe BE Oe 
Hudson River, 1st mort.,7’s,. 105... me os 1 .. BM... 1S 
* — > Te FH x. an ak ee 
Peeaeowtim - Te SB . BS. Mw «FD -- 88% .. 88 
Michigan “ 1st, (1882,)S's, 93 .. 2% .. 90% .. — as 
BR. ¥. “© (GG) Cs,...:. 913g .. Pr G 6<9 «ae ce SR 
” « (1864) 7’s,..... _ peer -- 98%*.. - 101 .. 98 
Chicago and Rock Island R.R., S44 .. — er os Ce .. Ty .. 
Chicago, Burling. and Quincy, 60... a6 «a 8 . Ce 
Cleveland and Toledo 36% .. a SB. ae .. B34 .. 386 
Cleveland, Columb, and Cin., 102... os WEL we <— 2 = 
Erie Railway, Sw. 39 . ei. 2... 2. « SS 
Erie Railway, preferred,...... , -- “&%.. ae “< - 
Galena and Chicago, . a as OP xe << , 
Harlem, preferred, = oo ; aa 
Hudson River, ee asi; an 
Illinois Central, 5 oem a ae 
Michigan Central, as - a 
Michigan Southern, § ee ae, of 
ba ~ preferred, aa ee 
ee 
aa ee 
Reading, or o- SX .. 
Delaware and Hudson Canal, ta -. 
Pacific Mail Steamship, OW .. on SE < 
Pennsylvania Coal, > a - 


8,. 
8, 





* Ex-interest and dividends, 
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GALLATIN ON THE CURRENCY. 


Remarks made by Mr. Jamns GAuuatin, at the meeting of bank officers, 
at the American Exchange Bank, Saturday, December 28, 1861. 


Mr. Cuairman,—A sense of duty has alone impelled me to take a 
part in these discussions. * * * It would seem desirable that we 
should endeavor to comprehend, in the clearest manner, the position 
which we occupy toward the government, and thoroughly understand our 
relationship to the future as well as the present. I propose, with your 
permission, to submit some facts and observations for this purpose as 
briefly as possible, and I would here premise that I have the highest per- 
sonal regard for the Secretary of the Treasury, and believe him to be in- 
corruptible, pure and patriotic. 

When, in November of last year, we united our specie in a common 
fund, to save ourselves and avert financial convulsion, which threatened 
to engulf the property of the country in ruin, we vied with each other in 
readiness to yield all our cherished rights of individuality to cement that 
bond of union. We saved ourselves by that act. We saved the country 
by it. The national loans were secured, the honor of the country was 
preserved financially, the Treasury and the War Departments were res- 
cued from conspirators, and the administration elect was peacefully in- 
augurated. 

Immediately upon the accession to power of the new government, 
efforts were made to place in possession of the Secretary of the Treasury 
every suggestion which financial skill and experience could furnish. 
Never having been engaged in mercantile occupations himself, a total 
stranger to the practical every-day life of a banker, he was known to de- 
sire all the information on financial affairs which hé could obtain, and it 
was freely supplied. The nature and functions of banks, the characteris- 
tics of currency, the practical management of national loans, the most 
approved modes of raising national revenues, and the funding operations 
of governments, were fully explained; yet, from causes which remain un- 
known, he adopted a line of policy, on many subjects, directly the reverse 
of that which, in my opinion, all experience had suggested. 

He rejected a fair market price for his funded stock. He issued 
treasury notes ina form which proved, as he was told it would, a source of 
embarrassment to his subsequent negotiations. You are all familiar with 
what occurred when he came here to enter upon the negotiation of the 
loans authorized by Congress at the extra session. He was urged to 
abandon the issue of demand notes, and to draw directly upon the banks ; 
and some of us proposed then to take the whole $150,000,000, if he 
would do so, and I believe we were all ready to unite in that arrange- 
ment. Coin being the basis of credits, it was only in that way that the 
increased financial operations of the government could be conducted ; for 
it is impossible to maintain the superstructure of credit when the basis is 
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withdrawn, or in destroying the basis, the superstructure also is swept 
away. He refused. He also refused to draw directly upon the banks 
for the proceeds of the loan taken by each. We are informed that the 
act of Congress was passed expressly for the purpose of authorizing him 
to do so, but he gave it a different interpretation, which may be the cor- 
rect one, although I do not think so. He was told then by many of us 
that if he persisted in issuing his demand notes he would force us into 
suspension eventually ; and the Boston banks, foreseeing the dangers we 
were incurring, wisely restricted themselves to a portion of the 7 3-10 
treasury notes, which would have given N ew-York, had we adopted the 
same policy, twenty instead of thirty-five millions; that is to say, we 
would have taken sixty instead of one hundred and five millions of goy- 
ernment loans, as we have done. He persisted in these exceptional 
issues, and those of us who opposed his views were overruled, but it re- 
quired only a few weeks’ or days’ experience to demonstrate that we were 
correct. Symptoms of approaching perturbations in the currency were 
soon apparent. The influence of the demand notes was speedily felt, and 
early in September the secretary was made fully acquainted with it by an 
able letter from the president of one of our largest banks. At length it 
became absolutely indispensable to speak in the plainest language, and 
when he met with us at the close of that month to negotiate the second 
fifty millions, an explicit statement of the dangers of his course was pre- 
pared and read to him. Again some of us were desirous of making 
conditions in the negotiation to limit the demand notes, and have him 
draw direct upon the banks; but the minority was overruled in these as 
in the subsequent proposition, to have the option of having the fifty mil- 
lions of stock, principal and interest, payable in Europe, as it would have 
facilitated the sale or hypothecation of the stock abroad. 

The results all along foreseen and predicted by your minority are now 
upon us; the published letters and addresses, or memoranda to the secre- 
tary of 27th March, Ist May, 7th May, 19th June, 12th September and 
30th September, pointed out the practical results of his policy exactly as 
they have been developed; and, with your permission, I will now read 
the following extracts from the letter of 7th May last: 

“Banks are only dealers in money, and their power of making loans 
is limited by the condition of the money markets of the world ; they re- 
quire quick returns of ready money to meet current demands ; and while 
they have the opportunity of dealing in government securities, as agents 
between the government and the people, they can dispose of any amount 
of loans which this or other countries will absorb ; but to load them with 
loans which they cannot dispose of, would force their specie from them, 
turn the exchanges against the country, cause a suspension of specie pay- 
ments, and inaugurate a depreciated paper currency with all its attendant 
calamities. 

“Banks are only mediums of the exchanges, not reservoirs of the ca- 
pital of a country. Load them down, as already observed, by permanent 
investments, so that they cannot aid the ordinary commerce and trade of 
the country, and they must suspend specie payments; and then if the 
banks and government were to issue an unlimited paper currency, as in 
the revolutionary war, the credit of the nation abroad would be gone, 
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and the increased prices of commodities, by the increase of the paper 
money, would add immeasurably larger amounts to the expenses of the 
war and the national debt than any possible loss which may be entailed 
under a maintenance of specie payments, by selling the stocks at market 
prices. Besides all this, by maintaining a specie basis, we can distribute 
the economical burden of the war among all other nations, in proportion 
to the extent of their economical relations to us.” 

It now remains to ask your attention to a fact connected with the 
secretary’s interview at the negotiation of the last fifty millions, just be- 
fore the meeting of Congress. We were all desirous of knowing his 

Jans for the future, and particularly the measures he proposed to recom- 
mend to Congress. It is customary, in all countries, to communicate 
such information freely to persons making great loans, and the finance 
minister of even the most despotic governments considers himself bound 
to furnish it on such occasions. But Mr. Cuase utterly refused to give 
any intimation of his plans to us. Having heard rumors from the street 
that plans for an indirect issue of government paper money, upon na- 
tional securities, in imitation of our system in this State, were being 
pressed upon his notice, I prepared and read to him on that occasion an 
exposition of the futility of resorting to such a scheme, and explained 
how it would fail to yield him the supply of capital which he required. 
He solicited a copy of the paper, which I gave him, and in the hurry of 
preparing his report he no doubt overlooked it, for a few days afterward 
he sent in his report to Congress recommending the very scheme I had 
exposed. It would seem evident, therefore, that either he is not very 
well acquainted with the nature of financial affairs, or is controlled, no 
doubt, by well-meaning persons, who advocate the policy of a suspension 
of specie payments and a vast issue of paper money. In either case the 
results of his policy will be the same, and the influence upon us is no 
longer a matter of conjecture. We are now loaded down with govern- 
ment securities, which we cannot sell. Banks, as I have already stated, 
can act only as agents in great national loans. When our capitals are 
absorbed, as they now are, we can no longer aid the government. The 
government must suspend specie payments or we must, and it is only a 
question of a few more days’ time as to who suspends first, and who shall 
hold the specie now in our vaults. If we hold it, the people and the 
government will be alike benefited. If government takes it, the whole 
will be expended, and hoarded by a few people. Indeed, the question 
for us to consider, as trustees of the people, now is, how much, if any 
thing, can we help to preserve of the values which the approaching tor- 
nado of paper money threatens to sweep away. Whether that paper be 
composed of direct issues by government, or indirect issues based upon 
government securities, it will doubtless be made a legal tender by Con- 
gress, although I believe it contrary to the letter and intention of the 
Constitution of the United States. We may have, however, to receive 
and pay it; but in order to preserve a basis for future values, we should 
endeavor to get and keep as much coin as possible, upon which to resume 
specie payments whenever that can be done with safety. Contraction, 
for that purpose, must eventually be resorted to, and the more coin we 
have on hand the less severe will be the contraction. 
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I would now refer to the suspension and resumption of specie pay- 
ments in 1857. The events of that period are fresh in the recollections 
of us all; we are very much in the same condition we were then. We 
have been steadily contracting the credits of the mercantile community 
so that the foreign exchanges, with surplus exports, had it not been for 
the Mason and Siiwe.t imbroglio, would not have incommoded us. In 
taking the government loans, however, we have expanded the currency of 
every other part of the country in which government has purchased sup- 
plies, and we are thus obliged to remit coin to the interior; so we were 
called upon by the land speculators in the Northwest in 1857, to send 
coin to those who were borrowing in the East, to conduct those specula- 
tions. The coin must of course return to us. Here are the wealth, the 
industries, the capital and power of production requisite for trade; and, 
although the volume of our business with the West or the interior may 
be reduced temporarily, the natural laws of trade and money cannot fail 
to bring back the usual return of trade and of coin to the eastern cities, 
It may be that such return will be slower now than in 1857; but it is 
only a question for the time requisite for the coin to perform its journey 
within the circle in which it always moves; and the tendency to hoard it 
now is undoubtedly causing it to move slower than it did in 1857. But 
those who have been induced to hoard by the alarm and fright which the 
war at first produced, begin to find themselves, happily, disappointed in 
the patriotism, the power, the unanimity and the resources of the people; 
and the ability of the government to maintain and defend our liberties 
and our nationality, being no longer doubtful, or, being demonstrated by 
the people, and available to the government, and dependent upon the in- 
telligence and energy of the latter to apply itself to the work, distrust 
and fear will naturally be dispelled whenever the government applies it- 
self more earnestly to the suppression of the insurrection. While it is 
therefore true that much depends on the energy and conduct of the gov- 
ernment, it is also true that the business and trade of the interior are 
being greatly stimulated by the quantity of the precious metals distrib- 
uted among the people; and as the hoarding of these metals is the most 
unprofitable of all investments—for they thus yield no interest nor reve- 
nue—and as every man would grow rich faster by investing his money 
in some productive property, which always, under all circumstances, 
yields an income ; and as the gold and silver which one hoards can neither 
be eaten for food nor made into clothing, and only becomes useful when 
paid away, it is obvious that the inconvenience arising from this present 
source of embarrassment must be temporary; for the supply of the 
precious metals throughout the world isnow more abundant, beyond any 
thing ever known, and equal to all our wants. 

Although in the instances alluded to, our position now somewhat re- 
sembles our condition in the panic of 1857, yet, in many other respects, 
we are much safer now than we were then. We are measurably freed 
from the influences from home panic or fright. It was found, in 1857, 
that there was really no advantage gained by any person in causing the 
banks to suspend ; for when the public, in their terrible alarm at the idea 
of having the banks wound up, in case they suspended, drew out coin and 
carried it home, they found themselves in a much worse position than 
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they were before. Some people had to sit up in their houses all night to 
watch the treasure; and the fear of losing it was found to be increased 
rather than diminished by drawing it from the banks. Then, when it 
was proposed to wind up the banks, because of the restrictions in the 
State constitution, the judges of the Supreme Court set at rest all the 
frightful spectres which had been called up by some of the expounders of 
that instrument. These dangers are removed now. There is no longer 
any cause of alarm except from the natural flow of coin to the interior, 
where it will perform its office of stimulating trade, pushing forward busi- 
ness, and in due course return to us. As to our fore eign affairs, we must 
all regret the irritation which has arisen in their management, but under 
the circumstances now prevailing, this was naturally to be expected. I 
trust and hope that the information received to-day from Washington is 
true, and that the Trent question has been arranged in such a way as to 
prevent any conflict between Great Britain and this country, the most 
fearful of all calamities which could fall upon the world. In saying this, 
however, I feel called upon to express an opinion (to which I ‘have fre- 
quently given utterance for many years) that our government is bound, 
by the common ties of international interest, to promote trade and com- 
mercial intercourse with our fatherlands, and particularly at this time, 
when the insurgents are endeavoring to seduce the commercial nations 
with offers of absolute free trade. I believe that all our best interests as 
anation would be promoted by seeking revenue from internal taxes as 
much as possible, rather than excessive duties or tariffs upon foreign trade. 
As to a government paper money, that ought now to be put out of the 
question, and an early calling in “and cancelling of the demand notes 
issued by the Treasury Department ought to be decided upon ; for it is a 
fact, proved by the experience and history of all nations, that when a 
government once begins the issue of paper money, it invariably ends in 
total or partial repudiation, from the natural law of depreciation which 
these issues are subject to. Thus, in the case of the continental money, 
as well as of the French assignats, at first circulated in small amounts, 
they were equal to coin; but as the issues went on, «he depreciation pro- 
gressed, and finally, from the large amount issued, they came to be worth 
only a few cents on the dollar, it was impossible to redeem them at par, 
and the whole volume disappeared as worthless. We now see this fate 
approaching the large volume of paper money issued under the insurgent 
government at Richmond, and presaging speedy ruin to that insane 
movement. In Buenos Ay res, the government paper issues, instead of 
taking the form of treasury warrants fundable in a national stock, were 
made in the shape of demand notes, and these are worth now only ‘about 
six or seven cents in the dollar. In Russia the government endeavored 
to stop the fall in the value of its demand notes, but even there the 
treasury was only enabled to arrange it so that four paper roubles became 
fixed as the equivalent to one silver rouble; so that the public lost about 
seventy-five cents in the dollar. Austria continues to suffer the most se- 
tious embarrassments from the vast issues of paper money which she has 
put out; for instead of making it fundable, she has committed the same 
mistake of making it payable on demand. If government demand notes 
should be issued in large volume from Washington, and taken by the 
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banks, experience demonstrates the great probability of the loss of all 
the capital of these institutions. 

The new national banking system proposed by the Secretary of the 
Treasury naturally attracts attention and discussion. It is the same sys- 
tem pursued under the free banking law of the State of New-York, with 
this improvement, that he proposes to require every bank to keep on 
hand twenty-five per cent. of its issues in coin, in addition to the pledge, 
at Washington, of government securities for the whole amount of cireu- 
lating notes delivered to it. This reserve of coin is an improvement 
upon the New-York system, and, so far, it is a step in the direction to- 
wards a better system of free banking than we have ever had; for we 
all know, that in this State, as well as under the free banking laws of the 
Northwest, the issues of paper, based upon government or state stock, 
have always tended towards an irredeemable paper currency; and in 
1857, when our own State stocks began to fall in price, if the banks in 
this city had not come forward and redeemed the notes of these country 
banks, which had been in the habit of banking without any reserve of 
coin, a very large number of these banks in this State would have been 
wound up exactly in the same way, although not at so great a loss to the 
public, that scores of banks in the northwest are now liquidating their 
affairs at a frightful sacrifice to bill-holders, from the depreciation of the 
stock securities. Indeed, there cannot be any currency of uniform value, 
nor any banking system of permanent usefulness to the people, without 
the use of real money; and, although the law now proposed for a na- 
tional banking system is to be commended in requiring a reserve of 
twenty-five per cent. in coin, the skill of those organizing and managing 
banks under it, will be the only guarantee which the public will have 
against serious revulsions, growing out of the privileges proposed to be 
conferred upon them by the act, as regards deposits, the paying of in- 
terest on deposits, the receiving or dealing in property of various 
kinds, &e. 

These privileges will naturally attract capital; but as it must be em- 
ployed mainly in the creation of currency, thus enlarging the volume of 
the circulating medium throughout the whole country, the amount of 
capital which government is likely to’ obtain from this source cannot be 
very large; and as the whole power of government to borrow depends 
as much upon husbanding, and rendering efficient all the existent capital, 
without causing sudden perturbations in the affairs of the people, it 
would seem to have been more desirable to have issued treasury warrants 
for the war supplies in small sums bearing interest, and exchangeable for 
funded stock when presented at the treasury in amounts equal to those 
of the bonds constituting that stock. In this mode the whole capital of 
the country would have become available, and inducements would have 
been offered for savings by all classes of the people, without causing in 
every occupation of life those fluctuations which arise from interfering 
with the currency ; and after all, the amount of capital which any nation 
employs for the purposes of currency, or money, is but a very small por- 
tion—a mere fraction—of the aggregate wealth of the people composing 
the nation. 

In the year 1837, preparatory to the resumption in 1838, the banks of 
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this city contracted their liabilities more than one-half; but, the disas- 
trous effects of that revulsion upon the prices of bank stocks, and the in- 
terests of the people of all classes and occupations, admonish us against 
the dangers which we must now encounter in postponing suspension un- 
til our vaults are completely drained. It is true that there is now in the 
commercial world a greater supply of the precious metals than there 
was then, but it is also true that we are on the eve of a paper money in- 
flation, vastly greater than that of 1836, and it seems wholly impossible 
to estimate the premium which specie may command. 

In conclusion, permit me to refer to the good-natured criticisms of gen- 
tlemen who charge the bullionists with inconsistency in advocating sus- 
pension at this time. We have been run among the breakers by unskil- 
ful pilots, who cry out to us that we must not drift ashore, when they 
themselves have brought us to a point where wind and tide are both 
drifting us upon the rocks, and a terrible whirlwind rising in the dis- 
tance. Bullionists, indeed! Yes, and it is because we are bullionists that 
we urge suspension, while there is any bullion left to reconstruct with! 
Wait until it is all gone; wait until the whirlwind of paper bursts over 
your heads, and how can you save any thing? Suppose the demand 
notes, or the secured notes, circulating to the extent of five hundred mil- 
lions, alegal tender, and where are your values of to-day ? 

Gentlemen, it is not your fault—it is not our fault—that we are in this 
condition. An unprecedented national calamity has fallen upon us, and 
right nobly have you performed your part in mitigating its severity. You 
have done all in your power ,to sustain the cause of law and government 
—the holy cause of civil and religious liberty. History will reserve one 
of her brightest pages for that record of your patriotic devotion to the 
country. We have, unfortunately, had inexperienced but undoubtedly 
many well-meaning patriots in the government; and I firmly believe we 
might have been carried triumphantly through the war on a specie basis 
under a different system; yet we have the consciousness of knowing 
that we have left nothing undone to sustain the government and maintain 
the glorious inheritance of nationality and freedora bequeathed to us by 
the patriots, the heroes and the statesmen, who cemented our liberties 
with their blood. 


The following letter was addressed to Mr. Fessenpen, the chairman of 
the Committee of Ways and Means of the Senate, by Mr. Gatuatin : 


New-York, December 14. 
To Hon. W. P. Fessenpen, Senator, U. S.: 


In accordance with your kind invitation, it affords me pleasure to 
communicate with you. 

The proposition of the Secretary of the Treasury to establish a system 
of currency on the basis of the government debt, similar to the system 
prevailing in this State, is very much less objectionable than the issue of 
a government paper by the government. My opinion of that measure, 
and of the amount of loans which it will absorb, has already been com- 
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municated to the Secretary of the Treasury, and I herewith submit a copy 
of it for your perusal. Indeed, nothing has occurred to alter the views 
expressed in my letters to the Secretary of the Treasury, soon after the 
accession of the present administration, and of these I also submit a 
copy in print. The measures which government seems called upon to 
adopt are, in my humble judgment, as follows, viz. : 

1. The issue of government obligations as small as $5, $10 and $20, 
to contractors, and for supplies, bearing a moderate rate of interest (say 
about three per cent.) until funded, to be funded in a twenty years’ (say 
seven per cent.) stock, when presented at the treasury in sums of $100 
or over, in even hundreds, &c. 

2. The issue of government stock, on a portion of which interest and 
principal should be payable in Europe, to be sold in the market upon 
the best terms that can be obtained for that payable here, as well as that 
payable in Europe. 

3. The drawing direct upon the banks for proceeds of government 
loans taken by them. 

4. The increase of direct taxation, particularly on luxuries, such as 
pianos, carriages, &c., which would fall lightly on the poorer classes, in 
preference to high duties on imports, the latter being already, in some 
cases, almost prohibitory, and if further increased would offer premium 
to smuggling. 

In relation to the first, it may be advisable to make the rate of interest 
Jow, so as to urge in the obligations to be funded. These issues are in 
the nature of what is known in Europe as exghequer bills, and might be 
so termed or denominated treasury warrants. 

On the second measure, I would only refer to the relief which the sale 
of stock in Europe might afford, during any future monetary exigency 
likely to arise in the progress of the war or upon the termination of hos- 
tilities. 

As to the third, I suppose the secretary’s objection is founded more 
upon technical grounds than upon a matter of principle, for I understand, 
that the provision in the loan acts of last year, authorizing the Secretary 
of the Treasury to draw upon the banks and keep accounts with them, 
was particularly intended to authorize drafts for disbursements against the 
deposits created by the taking of the loans. This is of vital importance 
to the working of both government and bank finances, and it is the only 
way in which lvans can be safely taken by the banks. If he should so 
prefer, he could make his drafts upon the banks of any one city payable 
at some one bank in that city, and the exchanges at all places throughout 
the Union, upon the Ture citiEs, being at par or at a premium, these 
drafts would circulate freely, and facilitate the inland exchanges and avoid 
the displacement of coin. Indeed, it would be advisable to make all his 
drafts on the banks of the three cities—New-York, Philadelphia and 
Boston—for such drafts will always be at or above par throughout the 
country ; and I would restrict all drafts to the banks of the three cities, 
for this very important reason: that there would be no risk of loss to 
the government, the specie of all the banks in the city of New-York be- 
ing now a common fund. 

Here I may be permitted to refer to what the bayks of the three 
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cities have done to sustain the credit of the government and preserve 
our liberties. Selfish motives of gain never, for a moment, retarded their 
patriotic efforts; and I would respectfully urge upon your consideration 
the propriety of embracing in the loan acts of this session a provision 
for indemnifying them, in case the government should make negotiations 
at lower rates than those which have governed the taking of the loans 
authorized by the acts of the last session. 

The course is usual, and I trust the equity and the justice of it will 
commend themselves to your judgment. 

Upon the fourth point, you will agree with me, I doubt not, that any 
tariff which would aim at revenue, and a fair protection to home indus- 
try, need not be absolutely prohibitory; and I trust you will also agree 
with me, that good policy, and particularly a regard for the pacific rela- 
tions happily subsisting between our own and other countries, require 
that we should not now make efforts of an extraordinary character to 
promote investments of capital in new channels of industry, which may 
prove hazardous or unprofitable. We need now to husband our capital, 
and to render all as efficient ‘as possible. Had we a surplus of capital 
our case might be different. 

Very respectfully yours, 
James GALLATIN. 


THE DUTIES OF BANK CLERKS. 


By a Bank CaAsnlen. 


Every bank manager should call the attention of his clerks to, and 
recommend the following article on the “ Duties of Bank Clerks,” for 
these reasons: the good of the bank, the good of the clerks, and for his 
future ease and satisfaction. It has been suggested .to us that too few 
pages in this Magazine are given to “bank clerks.” Through the kind- 
ness of a bank manager in one of our Eastern cities, we are enabled to 
give, as a beginning, an article directed to our future bank officers; and 
we hope, through the kindness of other contributors, we can give other 
articles having the same ends in view. As the “boy is father to the 
man,” so is the bank clerk father to the future bank officer; and those 
who have the experience of these stormy times, should leave a record for 
the benefit of their successors. 


Honesty, civility and a correct deportment should be essential both to 
procuring and retaining a situation ina bank. We will, therefore, not 
speak of these points, excepting as we may have need to refer to them as 
we proceed. 

There are many clerks who appreciate the place that they occupy ; 
who understand that the general welfare of the bank depends, in a great 
Measure, upon the individual effort of each one connected with it, no 
matter in how low a capacity. The character of a bank is like the human 
character—both may be easily affected for good or evil. Suspicions and 





634 The Duties of Bank Clerks. [February, 


questionings concerning its managers cause distrust, and the same scrutiny 
scans the life and habits of each clerk. This is as it should be. Let me, 
then, urge, first of all, to my friends, the bank clerks, that you should 
allow nothing in your daily life to be at variance with an upright, manly 
deportment ; and if you should be a little conservative—old fashioned— 
so much the better. You may depend upon it, that a little rowdyism in 
you will hurt your bank. The stockholders, too, will distrust a clerk 
who seems to care more for a good time than for a neat ledger. 

The bank also expects all your time when you are at your desk. This, 
of course, does not apply as much to banks in our cities as to those in 
the country, where the labor is light, and the time for performing it ex- 
tends over a considerable portion of the day. Having so much time, 
begets habits of negligence ; and, therefore— 

Secondly, let me urge you to be busy ; you can always find something 
to do. File your papers; keep your books free from pencil-marks ; let 
your circulating notes be nicely smoothed out, and do not allow them to 
look too much like “ rag-money.” The drawers, the safe, the desks, &c., 
can be kept neat and in order; and when you have nothing to do, read 
carefully the banking laws of your own and other States; which leads 
me to say— 

Thirdly, that you owe it to the bank to be well-informed on subjects 
relating to your business. You should be thoroughly read in matters of 
bills of exchange and promissory notes; the laws governing endorsements 
and the duties of a notary should be as familiar to you as household 
words. You cannot expect to be an accurate and reliable note clerk if 
you do not readily see every little oversight of drawing, accepting or 
endorsing the bills which may pass under your observation. The cashier 
often has not the time or the opportunity to inspect personally every note 
or draft left at the bank for collection or discount; and many are the 
eases where a bank has been the loser through a tedious lawsuit, brought 
about by the ignorance of a clerk upon whom it relied. 

You have considerable spare time, and let me urge you— 

Fourthly, not to feel that because the bank door is locked the weight of 
responsibility does not rest upon you. 

You are paid for your time, not for six hours a day; and when you 
are not actively engaged in your duties, you should think over the events 
of the day. Something has occurred in some department that you do 
not fully comprehend ; perhaps the cashier has directed you to perform 
a portion of your work in a manner new to you. A single entry on your 
books, perhaps, something at least is happening nearly every day, which, 
if you are not an expert, will bear study. You should understand it, and 
thus familiarize yourself with every point in your profession. Because 
you keep a set of books, you must not imagine yourself to be a machine 
for copying and adding. Bank officers are constantly changing, and some 
one will soon be wanted for a cashier; and then you will find that di- 
rectors are more willing to promote an intelligent and industrious clerk 
than to give the keys to a sharper one. , 

And, once more, let me say that you should keep the good-will of your 
employers; you can do this in no better way than by being faithful. 
Cultivate habits of promptness; never be tardy at your post, or get be- 
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hind-hand in your work. Upon your little personal habits the officers 
will not care to address you. Let me tell you, then, to speak in a low 
tone of voice, to move as quietly as possible, to be systematic in your 
work, to depend on yourself without troubling the more experienced, not 
to be officious, however; to be chary of your advice, and when you leave 
a thing, leave it finished. And, finally, when you are among others, re- 
member that the tongue is an unruly member. 

2. What is due to the customer. 

Be prompt and attentive to every man presenting himself at your desk. 
Many of the people who enter a bank do so with more or less of diffi- 
dence ; some have questions to ask; some want a favor done; this one 
wants a loan, and he does not often transact business outside of his own 
village. He is the squire when he is at home, but a bank railing and a 
dozen clerks, clerks with their heads opposite pigeon-holes, tend to dis- 
comfort him. He is acquainted with your president, who knows him to 
be good; and here is a chance for you to serve your employers well. 
Our friend will get his loan of course, and will return home; and when 
some neighboring farmer comes to him for a little help, the notes of your 
institution will be carefully handed out with the remark upon their good- 
ness; and many will be the good words or works for your benefit that 
will accrue from the good will of the country squire. 

The circulation of a bank is mostly in the hands of the laboring classes. 
This class generally has an idea that a bank is a little above them, and 
they feel timid in their approaches to its counter; therefore, one of your 
most important duties is, that you should make these people feel at home 
and interested in the bank. Give a man clean bills, coupled with a 
pleasant tone of voice, and even an Irishman will fill his stocking with 
your money in ordinary times, believing it to be as good as a double- 
eagle. We have seen tellers who seemed to delight in their power to 
make a man feel uncomfortable. But such actions are soon heard of in 
the directors’ room, and the surly fellow is removed to some desk where 
dull routine brings to mind the fact that kind words cast nothing. Among 
the dealers at your bank there are probably several firms engaged in the 
same department of trade. We have known men who would seek the 
acquaintance of a bank clerk for the sole purpose of finding out some- 
thing concerning the business of a rival. The knowledge you cannot 
help acquiring of your customers’ affairs, must be sacredly kept. 

We take it for granted that you read the Bankers’ Maaazine regu- 
larly and studiously. If you were fitting yourself for any profession, you 
would read works upon the subject of your profession. And if you ever 
become a successful and intelligent banker, you will find that the best 
part of your success arises from your well-informed mind, made so by the 
hard study of works directly bearing on the science of banking. 


A Marne Casnier. 
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THE PARIS BUDGET. 


Tue report on the finances of Paris, presented at the beginning of the 
week by the Prefect to the Council-General, is of considerable length, 
the following being the principal points set forth: The total receipts 
for 1860, the first year of the aggrandizement of the capital, were 
161,498,673 francs, and the total expenses, 138,544,981 francs; leaving 
a balance of receipts of 22,953,692 francs. By the enlargement of 
Paris, the municipal treasury obtained an augmentation of 6,000,000 
francs in receipts. Almost all the branches of revenue were not only 
more than in the preceding year, but greater than had been calculated 
on. For the present year the total receipts are estimated at 204,405,749 
francs; the total expenses at 182,732,237 francs, leaving a surplus of 
21,673,512 frances. In the expenses the municipal debt is put down for 
12,542,205 francs, under the titles of “ ordinary,” which means the an- 
nual charges, and 12,237,475 francs under that of “ extraordinary,” 
which means reimbursements ; the Prefecture of Police absorbs 12,137,993 
francs ; and the great public works, architecture and fine arts, bridges, 
streets and roads, the termination of works undertaken with the co-ope- 
ration of the government, and the extraordinary expenses of all kinds, 
caused by the extension of the limits of Paris, are set down for 37,572,991 
francs. The Budget of the year 1862 estimates the receipts, ordinary 
and extraordinary, at 125,027,657 francs, and the expenses at the same 
figure ; 77,814,822 francs of the latter being set down as ordinary, and 
47,212,835 francs as extraordinary. The ordinary expenses are 3,330,637 
francs more than in 1861; 1,682,373 frances of that sum being for the 
municipal debt, (annual charges,) 1,522,015 francs for the Prefecture of 
the Seine, 126,247 francs for the Prefecture of Police. The increase in 
the debt is explained by the necessity of providing for the Caisse des 
Travaus, a subvention sufficient to maintain its issues of securities. Had 
it not been for this circumstance, the debt would have presented a de- 
cline, owing to the operation of the sinking fund. The augmentation in 
the expenses of the Prefecture of the Seine is occasioned, in a great 
measure, by all the population of Paris being relieved from what is called 
the personal tax, by persons occupying apartments of only 250 francs 
rent being excused from the payment of municipal taxes, and by redue- 
tions in such taxes being made to others who occupy apartments of higher 
rent, but who are poor. The number of families totally relieved from the 
said taxes will be 41,140, and that of those partially relieved, 167,175. 
These numbers are greater than in 1861, and the report remarks that they 
prove that the number of small lodgings in Paris is not so small as is 
generally supposed. Other circumstances have also contributed to in- 
crease the outlay of this prefecture; one being the necessity of increasing 
the staff of clerks, &c., at the Hotel de Ville; another, an augmentation 
of the grant for public assistance; a third, an increased allowance to 
schools, &c, The report gives details respecting the principal items of 
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expense. One of these items is 10,546,500 franes for the paving, maca- 
damization and cleaning of the streets. For the year 1861 the sum ap- 
propriated to that purpose was 9,820,900 francs, and for 1860 it was 
8,938,522 francs. The total length of paved and macadamized streets in 
Paris next year will be 710 kilometres; (the kilometre is five-eighths of 
a mile ;) in 1861 it was 694 kilometres, and in 1860 it was 685. Of the 
710 kilometres, 486 are in old Paris, the remainder in the annexed dis- 
tricts; 531 are paved, 179 macadamized. The surface of the 710 kilo- 
metres is 5,937,000 square metres, of which 4,182,000 will be paved, the 
rest macadamized. The lighting of Paris will cost 3,089,600 francs. 
The value of the building ground to be sold in Paris, in the Bois de Bo- 
logne, and in the Bois de Vincennes, is estimated at 65,440,078 francs. 
The report concludes by declaring that the municipal administration, not- 
withstanding the difficulty of its task, is proud at being associated in the 
execution of the great works which the Emperor has caused to be un- 
dertaken for the embellishment of Paris. 


MASSACHUSETTS BANKS. 


Tue banks of Boston suspended specie payments on the same day 
with those of New-York, (December 30.) The banks in Boston sus- 
pended specie payment, for the first time, on the 12th of May, 1837. 
The banks of the West and South suspended the week previous, and 
those of New-York refused to pay specie on the 10th day of the same 
month. On the night previous to the suspension in Boston, a public 
meeting was held in Faneuil Hall, at which the Mayor presided, and 
there was so much excitement in the city that State-street was filled with 
people till after midnight. The Boston banks at this time held less than 
a million dollars in specie. Gold was at a premium of eight per cent., 
and fractional bills were resorted to, to facilitate making change. The 
excitement in money matters was increased by the failure of six institu- 
tions in Boston, namely, the Franklin, Lafayette, Commonwealth, Fulton, 
Hancock and Kilby banks. Several other banks in this part of the 
State also failed. The banks in Boston and New-York did not resume 
specie payment until about a year from the date of suspension. In Oc- 
tober, 1839, the banks of Connecticut and Rhode Island, together with 
those of Philadelphia and Baltimore, again suspended; but those of 
Boston and New-York continued to pay specie. 

Governor AnpREw, of Massachusetts, in his annual message of Janu- 
uary, 1862, says of the banks: “The report of the bank commissioners 
will exhibit the condition of the banks of the Commonwealth. I renew 
my suggestions of last year, that a conservative course of legislation is 
best for our banking system, and that radical changes should be adopted 
with caution, and not without mature consideration. I commend to yourat- 
tention the able report of the commissioners, and especially its suggestionsin 
regard to institutions for’savings. Their history, and a mass of instructive 
statistics, are comprised in the report. The facts stated strikingly illus- 
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trate the industrial power and thrift of our people. And the wisdom 
which began these institutions for the benefit of those desiring to invest 
and accumulate their small savings, will, I doubt not, watch over them, 
regulate their management, and make them an element of abiding strength 
in the State. 

“ A bill reported by the committee on banks and banking, at a late hour 
in the regular session of last year, “to authorize towns and cities to re- 
ceive and invest savings,” was, at the request of the committee, printed 
and referred to the present general court. The scheme is explained and 
eloquently enforced in the sixth annual report of the insurance commis- 
sioners on loan fund associations, prepared for the present legislature. 

“The recommendations emanating from the Secretary of the United 
States Treasury, involving a general scheme for a national currency of 
treasury scrip, or notes taking the pl«ce of the issues of the banks in- 
corporated by the States, demand the attentive and critical examination 
of all persons concerned in finance, 

“The adoption of an exclusive national currency having many appar- 
ent advantages, would probably involve an important change in the reve- 
nues of this Commonwealth, by necessitating a° repeal of the bank tax, 
from which so large a part of it is derived. And it may be questioned 
how far, at the present moment, the banks of the northern Atlantic cities 
will deem it reasonably practicable to carry the heavy loans with which 
they accommodate the government of the Union, and in addition thereto 
to retire their own circulation, receiving from the federal government 
its own notes for a new medium of circulation, for which, of course, 
they must pledge adequate security. 

“The argument upon a subject covering so many intricate questions 
of a practical science so abstruse, and as a science so incomplete as that 
of banking, could not be fitly treated on an occasion like this. Nor can 
I avoid the confession, that as yet I do not perceive the way open to a 
clearly satisfactory opinion in regard to it. But since the share this 
legislature may have, if it chooses, in educating the public opinion, and 
assisting the judgment of Congress, is not inconsiderable, I take the lib- 
erty of bringing it prominently before the mind of the general court.” 


Tue Usury Laws. 


“Thoroughly convinced that the people of this Commonwealth are 
competent to make their own contracts without the guardianship of the 
State, I urge upon youa modification of the usury laws. The evils of 
our present system are of the most serious character. An immense 
amount of capital is yearly sent to other States for investment, where 
higher interest is allowed, while our citizens are daily induced to violate 
laws which they cannot respect. Thus, in an ineffectual endeavor to pro- 
tect men in making their contracts, we lose our capital, cripple our busi- 
ness, teach the people to be cunning and dishonest, and bring the laws of 
the State into contempt. That six per cent. is the exact value of money 
no one will pretend, while the national government pays seven and 
three-tenths for it, and the market rate varies from three to twenty-four 
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per cent., according to the demand. The present laws bear severely upon 
borrowers, for the lenders charge for the risk they run in violating the 
law. It would be wiser to legislate capital into our own borders, allow 
men to make their own bargains, provided they act honestly, and to en- 
courage direct and open-handed action, by laws commanding respect.” 


Banx Suares AND TAXATION IN MASSACHUSETTS. 


On this subject the Boston Daily Advertiser says: ‘“ Taking the valu- 
ation of bank shares, for example, we find that as regards the shares in 
country banks, which are owned to a great extent in the neighborhood of 
each bank, there is a fair degree of uniformity of assessments. In the 
shares of city banks, however, an astonishing irregularity is to be ob- 
served. For instance, shares in the City Bank, assessed in this city at 
$106, are assessed in one town as low as $88, and in another at $137. 
Shares in the Merchants’ Bank are valued all the way from $50 up to 
$133. One town holds shares in the Suffolk as cheap as $52; another 
thinks the Tremont a fair bargain at $48. Shares in the Massachusetts 
banks are assessed here at $275. In a large number of towns they are 
assessed at $235, and a small lot in one town is actually valued at $100! 
In many of these cases there is, no doubt, an over-valuation ; but, never- 
theless, the average is plainly so far below the fair cash value of the pro- 
perty as to make no inconsiderable difference in the taxed property of 
the State. 

“ How far property of this sort escapes taxation is not so easily ascer- 
tained. The bank capital in this Commonwealth, in 1860, was about 
sixty-five millions. The number of shares taxed was but 383,076. Of 
course a considerable part of the remaining shares, amounting to 250,000 
or more, is exempt from taxation, and of course a part must be owned 
out of the State. But with these allowances we apprehend that there 
will still remain a large number, which can only be accounted for by sup- 
posing that, although reported to the various assessors by the bank 
officers, as required, the assessors, in accordance with their irregular pro- 
ceedings in other respects, fail to assess them. It is also a serious ques- 
tion whether a large amount deposited in savings institutions does not 
escape taxation unfairly. Deposits in tliese institutions of less than five 
hundred dollars are not returned for the purpose of assessment. The 
average of the deposits is, however, nearly $200; and it therefore seems 
tous a very doubtful matter whether, out of the forty-four millions of 
deposits, there is not more than $8,850,000 subject to taxation. 

“If the legislature wishes to do something towards making the taxa- 
tion of the Commonwealth more uniform and productive, it cannot do 
better than to look into the facts connected with the taxation of corporate 
stocks, The general statutes, as everybody knows, require the assessors 
to assess all taxable property at its fair cash valuation. How far this is 
done, as regards the property of which we now speak, may be seen from 
a document prepared by the Secretary of the Commonwealth, and pub- 
lished last spring, called “ Abstracts of the Returns of Assessors, relating 
to the Assessment of Taxes on the Shares of Corporations and Deposits 
in Savings Institutions, in the year 1860.” These abstracts give the 
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number of shares taxed in each corporation, the place where they are 
taxed, and the valuation fixed upon by the assessors in each case; andthe 
results are such that it can scarcely be doubted, not only that by absurd 
irregularity in assessment there is a very serious under-valuation of this 
class of property, but that much of it escapes entirely.” 


; Desrs or Cirres 1x Massacuusetts. 
The following are the debts of the leading cities of Massachusetts, at 
the close of December, 1861: 


I. 6k oi etimmewneias $ 8,402,645 Newburyport, $100,300 

Roxbury, 691,965 Lowell, 160,000 

Charlestown, 242,087 Springfield,... 117,000 

Cambridge, 174,592 Fall River, 200,000 

Chelsea, 244,700 Lawrence, 172,233 
167,300 Worcester, 


MANUFACTURING DivipENDs In MASSACHUSETTS. 
The following statement of semi-annual dividends on manufacturing 
stocks, payable in January, 1862, shows the prosperity of the principal 


corporations during the last six months: 
4 DIvVIDENDs. Amount. 
—_ —_ a 
July, Jan., Jan., 
Manufacturing Companies. Capital. 1861. 1862. 1862, 
Appleton, ...0sccccsccsccccoec $ 600,000 36,000 
FE eee eT ee 800,000 48,000 
Chicopee, 420,000 25,200 
50,000 
9,000 
68,000 
24,000 
60,000 
20,000 
72.000 
30,000 
24,000 
15,000 
72,000 
25,000 
50,000 
28,000 
24,000 
97,000 
9,160 
75,000 
40,000 
62,500 
49,500 
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Douglas Axe, 300,000 
BPS Pina cenlescacedaccdee 1,700,000 
Franklin 600,000 
IR hs ctancuGcsacicsminacion 1,500,000 
Hill, (Lewiston, Me.,) 400,000 
Hamilton Cotton, 1,200,000 
Jackson, 600,000 .. 
Lancaster Mills, (par, 450,) -- $134 
Lowell Bleachery, 300,000 .. 5 
Manchester Print Works,......... 1,800,000 
oS 5a cera aval aie Slab 500,000 

Nashua, 1,000,000 
Naumkeag, 700,000 
Newmarket,.... 600,000 

rata iccaske-aaca@ can see caul 2,425,000 
IED CR oie. 56:6: cscicieaioeiaae 183,200 

Salisbury 750,000 

Salmon Falls, 1,000,000 
| TE Pe Cree 1,250,000 
Washington Mills, 650,000 
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$ 1,013,360 


The stocks here enumerated represent a capital of twenty-five millions. 
The half-yearly dividends amount to upwards of a million dollars, aver- 
aging fully eight per cent. per annum. The amount of dividend paid on 
the same stocks last midsummer was only $617,900. Facts like these 
speak their own comment, and yet they only partially represent the gains 
of the last six months; for many of the corporations, after paying a lib- 
eral dividend, have added handsome amounts to their reserve funds. 
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Boston City Dest. 


The city debt, on the Ist of January, 1862, was as follows : 


Whole amount of debt, $ 9,624,699 
Deduct the net water debt, 6,621,600 


City debt for all objects, except water, $ 3,003,099 
Perhaps our financial condition may be better understood by expressing 
it in the following form: 


Whole amount of debt, Jan. 1, 1862,................. $ 9,624,699 
Deduct cash, bonds and mortgages on hand, 1,222,053 


Actual debt of the city, Jan. 1, 1862,..............6. $ 8,402,645 


To offset this debt, (the Mayor says,) we have the water-works, the 
gross cost of which is $9,234,000, which a joint-stock company would 
probably be glad to take at $8,000,000; or the whole city debt, as a 
small increase in the present water rates would produce a large and sure 
income on this amount. Besides this, we have over $12,000,000 in pub- 
lic buildings, lands and other property, according to a low valuation by 
the assessors. So favorable a state of our finances at this time cannot 
fail to be exceedingly gratifying to our citizens. 





Tue Frvancrat Crists in Russta.—A communication from St. 
Petersburgh of the 9th December, takes a gloomy view of the present 
state of Russian finances. The writer says: “The financial situation 
becomes every day worse. The rates of exchange on the principal 
cities of Europe, which was already very unfavorable on the Ist of 
January last, has, since that period, undergone a depreciation of 3 2-10ths 
per cent. on Amsterdam and Hamburg, 3 5-10ths on Paris, and 3 9-10ths 
on London. The discount of the Bank of Russia has just been raised to 
7per cent. The gold half-imperials, the nominal rate of which is five 
roubles and fifteen copecks, obtained, on the Ist of January, a premium 
of 31 copecks, which has now risen to 65 copecks; and as to silver coin, 
it has completely disappeared. It is almost superfluous to add, that the 
price of every article of consumption, comprising those of the first ne- 
cessity, advances enormously every day. The return of the bank shows 
the gravity of the financial crisis under which Russia is now laboring. 
The reserve of that establishment in cash, bullion, &c., (including even 
State rente,) only amounts to 91,986,884 roubles, while the notes in cir- 
culation are 711,100,876 roubles. The reserve, therefore, scarcely repre- 
sents 13 per cent. of the amount of the notes issued by the bank. It is 
true that these ninety-one millions do not constitute the whole of its 
capital; it has other securities, and particularly a perfectly solvent debtor 
in the public treasury. In order to remedy the want of small silver coins, 
so indispensable to the daily wants of the retail dealers, private individu- 
als in different towns have issued small notes, (40 ¢., 60 ¢., 80 c. and 1 
frane,) the optional circulation of which is necessarily confined to the 
place of issue. This measure has been received as a benefit, and the 
government, in the impossibility of directly remedying the mischief, has 
sanctioned the palliative by regulating the emissions.” 

41 
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A MAP OF SPAIN. 
Published for, and by the express order of, Pumie V. of Spain, in 1704. 


Irs history is interesting. 

At the death of Cuaruzs II., King of Spain, there was more than one 
aspirant to succeed him. Through the powerful influence of Lz Grayp 
Monarave, Louis XIV., of France, his nephew ascended the throne of 
Spain as Puruir V.; and, to conciliate the high Spanish grandees, he had 
this beautiful, elaborate and finely executed map of the kingdom prepared 
by the then famous geographer to Louis XIV., N. pe Fer, and present- 
ed a copy to each of the noble families. 

So highly did the descendants of one of these families value this mark 
of favor, that when they were compelled to fly before the first Napotzon’s 
invasion, they cut the map out of the frame and brought it off in a tin 
case, which has preserved it remarkably well from any serious injury. 

As cut out, it measures four feet two inches, by three feet three 
inches, is pasted on thin linen duck, and shows the kingdom as sub- 
divided. Each portion is so colored as to make its extent known at first 
sight; exhibiting also the topography, towns, &e. It is surrounded by 
medallion portraits of all the sovereigns, from King Aroxpu I. to and 
including Pamup V., the 82d sovereign, and his queen, Mariz Louise 
Caro.inE, of Savoy, in the costumes of their times. The medallions are 
two by two inches, and two by one and a half inches, with the king's 
name and number thereon, not one having been defaced. 

In the corners are—a plan of the city of Madrid, the coat of arms of 
Spain, armorially colored, and a fine bird’s-eye view of the Palace of the 
Escurial ; and otherwise richly ornamented with the Golden Fleece, &c. 

The map also shows the Islands of Majorca, Minorca and Irea, in the 
Mediterranean, and their topography. 

One of the noble Spanish families fled to the United States, and, being 
much straightened in means, pledged their copy of the map for the loan of a 
considerable sum of money. On the death of the holder, this map came 
into the possession of its present owner, who is willing to sell it if he can 
obtain a valuable consideration for it. 

This original map has been deposited in the office of the Bayxers’ 


Maeazing, for sale. 





A New Joryt-Stock Bank iv Lonpoy.—A new undertaking is announced, bearing 
the title of the Nationat Crepir anp Excuance Company (Limited.) The proposed 
capital is £500,000, with power to increase to £2,000,000, in £5 shares. The class 
of business contemplated, as explained in the prospectus, is to make advances on 
produce and merchandise, and to receive money on deposit at four per cent. interest. 
It is also intended to allow to depositors “a bonus equal to twenty per cent. of the 
net profits.” A prospectus has been issued of the Cannock Chase and Ogley Land 
Company, with a capital of £100,000, in £10 shares. The objects are to buy, im- 
prove and resell waste lands in England and Wales, The operations of the company 
will commence at Cannock Chase—an unenclosed waste of about 13,000 acres, in the 
centre of Staffordshire. A “ Paris Land Company” is proposed in London, with a 
capital of £100,000, in shares of £10 each. The object is to purchase, improve and 
sell, or let, freehold land in the most eligible parts of Paris and its vicinity. 
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LEGAL TENDER. 


Laat tender of money varies in different countries. Thus, in Eng- 
land, Bank of England notes (except by the bank itself) and gold are 
legal tender for any amount. Silver, to the amount of 40 shillings only. 

In the United States the gold and silver coins of the United States 
were made legal tender by the act of January 18, 1837, viz.: That dol- 
lars, half-dollars, quarter-dollars, dimes and half-dimes shall be legal 
tender, according to their nominal value, for any sums whatever; the 
gold eagle at ten dollars, the half-eagle at five dollars, and the quarter- 
eagle for two and a half dollars. By the act of 1849, the coinage of the 
double-eagle, value twenty dollars, and of the gold dollar, was authorized, 
both of which are legal tender for any amount. 

Owing to the reduced weight of the new silver coins, authorized by 
Congress 3d March, 1851, and 21st February, 1853, they are no longer 
legal tender, except in small sums, viz. : 


Three-cent pieces, (Act March, 1851, and February, 1853,) 30 cents. 
Half-dollars, 192 grains each, 21st February, 1851, 

Quarter-dollars, 96 . 

Dimes, 38.40 - 
Half-dimes, 19,20 - 


By the act of February, 1857, “all former acts authorizing the cur- 


“c ‘ 
“ 


“sc 


rency of foreign gold and silver coins, and declaring the same a legal 
tender in payment of debts, are hereby repealed.” 

In the absence of any special agreement, the only payment known to 
the law is by cash. The tender should properly be in cash, and must be 
so, if that is required. A tender of a larger sum than is due, with a re- 
quirement of change or of the balance, is not good. A lawful tender 
and payment of the money into court is a good defence to an action for 
the debt ; but the creditor may break down this defence by proving that 
he demanded the money of the debtor, and the debtor refused to give it, 


subsequently to the tender. 





A Wonverrct Locx.—There is now in course of manufacture at 
Wolverhampton, a new patent keyless lock, having 244,140,625 combi- 
nations. This lock is the invention of Count Kersoton, a Frenchman, 
but is now the property of Mr. Loysgi1. It has five rollers, and each 
roller is marked with 25 letters of the alphabet. If the letter at which 
it is set should not be discovered, the exhausting of all the variations 
necessary in that case to the opening of the lock would require an im- 
mense expenditure of time. It is intended to place one of these locks 
upon some iron safes that are being made for exhibition at the forthcom- 
ing World’s Fair. In one of the safes it is proposed to put the sum of 
£500, which is to fall to the lot of the person who may be fortunate 
enough to effect an opening of the safe. 
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MISCELLANEOUS. 


Surat Corron.—Some of the manufacturers have been experiment- 
ing, with success, with the Surat cotton. It is mixed in equal parts with 
the Southern staple, and on the most improved machinery it works well, 
in all numbers below 30’s, without much material change in the machin- 
ery. The carding is the same, and the spinning is not disturbed, except 
the rollers are placed nearer each other, and the sliver of the drawing is 
somewhat increased in size.—Boston Post. 


Iturnors Centra Roav.—The Illinois Central Rail-Road Company 
gives notice to the holders of its stocks, registered on its books on the 
15th of January next, that they will be entitled to cancelled bonds scrip 
for five dollars upon each share of stock held by them, deliverable on 
the first of February next; and parties holding certificates are hereby 
notified to have the same registered in their own names on or before the 
said 15th day of January. Also, that two additional coupons, payable 
July 1, 1862, and January 1, 1863, on the full paid stock of this com- 
pany, will be deliverable on presentation of certificates at the office, on 
or after the first day of December. 


Swinpiine THE Pusiic.—The new law of bankruptcy will soon be 
tested in a way that must bring out all its virtues or expose its de- 
fects. A failure has recently taken place in London of an establishment 
called ‘“* The Bank of Deposit,” situated in one of the most prominent 
and fashionable thoroughtares, Pall-Mall East, and placed between two 
highly-respectable banks, the better to command the attention and se- 
cure the confidence of the class of persons whose money it was anxious 
to procure. For some time past the “ Bank of Deposit” has been ad- 
vertising freely, offering five per cent. interest for money committed to 
its care, and assuring those it addressed that they could withdraw their 
money whenever they desired to doso. With exterior attractions so im- 
posing, and affording facilities thus great to persons whose money might 
be more or less insecure in their own keeping, this “ Bank of Deposit,” 
after receiving the handsome sum of £300,000, has closed its doors, 
never to open again as a place of legitimate business; and when the hap- 
less people clamor for their money, they are told coolly that it is not 
forthcoming ; and the victims are moreover assured that “ they are not 
investors, or depositors, or creditors, but stockholders in the insolvent 
concern, and liable, of course, in their turn, for the debts of the institu- 
tion, unless protected by the operation of the law of limited liability.” 

The facilities afforded in this country for knavery of this description 
are really such as should long ago have commanded attention from the 
government; and the victims belong, for the most part, to a class inex- 
perienced in the ways of business life, and the most likely to be caught 
by such seductive blandishments as those that emanated from the “ Bank 
of Deposit.” A popular novelist has exposed the ease with which an 
assurance company can be puffed into notoriety and apparent respecta- 
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bility, while all is rotten at the core, and an affair of swindling from first 
to last; and the ease with which even established bankers, like Sir Jonn 
Dean Pavt and others, can scatter consternation and ruin around, at the 
very time that the victims have the most implicit reliance on their sta- 
bility and integrity, shows how necessary is the prompt interference of 
the executive government. 

The late Mr. James Wixson, who went to India only to leave his bones 
there, had a thorough appreciation of this evil, and his especial attention 
had been called to it during the time that he was Secretary to the Trea- 
sury. Had he retained the office which he vacated for the more am- 
bitious one that cost him his life, we have no doubt that it would now 
have been difficult, if not impossible, to have swindled the public in this 
unblushing and barefaced manner. But we shall now see how the offend- 
ers will fare under the new act of bankruptcy, that can claim two such 
distinguished lawyers as the Lord Chancellor and the Attorney-General 
for its parents. Certain it is, that in hardly any other country in Europe 
would it be possible to gudl the public with the same hardihood, and 
without the least interference from executive authority, as in England.— 
London paper. 


Iuuvors Currency.—Wuart Is 1r?—The United States Circuit Court 
in Chicago is engaged in framing an answer to this interesting question, 
as may be seen from the following extract, taken from the Chicago 
Evening Journal, of the 9th inst. : 

“Judge Drummonp, of the United States Circuit Court, is now en- 
gaged in hearing what may be called a test case, for the series of suits 
now pending against banks and bankers, which have grown out of the 
late currency troubles. It is that of Wim arp M. Newett and others 
against the Chicago Marine and Fire Insurance Company, and is the first 
case which has reached the United States Court. The action is based on 
a certificate of deposit, issued by defendants, bearing date February 25, 
1861, for the sum of $538, Illinois currency, payable in like funds. De- 
mand was made for payment on the first day of June last, and the de- 
fendants tendered notes of the Bank of Benton, and the Garden State 
and Alisana Banks, all of them at that date selling for about fifty-five 
cents on the dollar. These were declined, and the suit was commenced. 
The defence make the following points : 

“Ist. That Illinois currency does not mean par funds, but any Illinois 
bank notes. 

“2d. That the word ‘currency’ has this meaning, by force of custom 
and usage in this city; and, therefore, 

“3d. That upon the presentment of certificates and demand for pay- 
ment, the tender of notes of the Bank of Benton and Garden State and 
Alisana Banks was a compliance with their contract. 

The plaintiffs deny the truth of all these points, and insist that Illi- 
nols currency means funds current in the State, and no other; that is, 
gold and silver, or bank notes at par. The evidence is all in, and Emory 
A. Storrs commenced his opening argument for the plaintiff, pending 
which the court adjourned. 
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BANK ITEMS. 


A Casuter’s Letter.—A Massachusetts cashier, in a letter to the publisher of the 
Bankers’ Macazine, November, 1861, says: 

“The magazine is, with me, a necessity. I have the complete set bound. It is 
a vast storehouse of facts, figures, statistics and law, on the subject of banking. It 
is worth many times its cost as a work of reference. Bankers should study it, and 
thus avoid many errors they are otherwise liable to make.” 


Bank Diviwenps 1n New-York. 


Tabular Statement of Bank Dividends, payable in January, 1862, compared with the 
years 1860 and 1861. 
1860. 1861. 
—eEeoes 1862. 
Name or Bank. Capital. Jan, July. Jan, July. Jan. 
$400,000 .. * * 5 

8,000,000 .. 3} 3 34 
9,148,480 .. 34 34 
3,000,000 é 
Bank of North America,.... 1,000,000 
Bank of the Commonwealth,. 750,000 
Broadway Bank, 1,000,000 
Butchers & Drovers’ Bank,.. 800,000 
Chatham Bank, 450,000 
Chemical Bank, 300,000 
Continental Bank, 2,000,000 
East River Bank, 206,525 
Grocers’ Bank, 300,000 
Hanover Bank, 1,000,000 
Importers & Traders’ Bank,. —_ 1,500,000 
Irving Bank, 500,000 
Manufacturers & Merchants’, 500,000 
Market Bank, 1,000,000 
Mechanics’ Bank,.......... 2,000,000 
Mercantile Bank, 1,000,000 
Merchants’ Exchange Bank,. —_1,235,000 
Metropolitan Bank,. 3 4,000,000 
New-York County Bank... 200,000 
North River Bank, 400,000 
New-York Dry Dock Bank,.. 200,000 
New-York Exchange Bank,.. 150,000 
i err ceenec 2,000,000 
People’s Bank, 412,500 
Phenix Bank, 1,800,000 
500,000 
1,000,000 
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Total capital, 31 banks,. $ 42,752,505 


Gold.—The speculation in gold goes on with considerable vigor, and at 1034 
there are numerous buyers. The business at the board this week has been large 
at 1034 @ 1088, principally at the outside figure, on buyers’ option. At the close, 
1088 was bid, buyer thirty days, $50,000. The money brokers of the street 





* Dividends passed. + Quarterly. 
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are buying closely up to the selling—103} @ 103f—but do not sell freely under 
103§ @ 1034. 

New Banks in New-York State.—During the last fiscal year seven banking associa- 
tions, with an aggregate capital, as shown by their certificates of association on file 
in the department, of $750,000, have deposited the requisite securities, and com- 
menced the business of banking, viz. : 

Names. Location. Capital. 
Bank of Amsterdam,. . .... Amsterdam, $100,000 
Bank of Orangetown, eT ae 100,000 
GRRIIIR,, 6.6.6.00:4. 60000 een Chatham Four Corners,...... 100,000 
Hampden Bank, . oo» North Castle, ......c0060 100,000 
Rochester Exchange Bank, Rochester, ..... 100,000 
Setauket Bank, Po Setauket,... 100,000 
Ulster County Bank,............000e0+- Kimgstom,.......eeecceees 150,000 


$ 750,000 


One individual banker has also deposited securities, and commenced the business 
of banking, under the name and title of Wirt1am Wituiams’ Bank, of Hastings. The 
total amount of outstanding circulation issued to banking associations and individual 
bankers, and the amount and character of the securities deposited and held in trust 
for redemption, on the 30th day of September, 1861, were as follows, viz.: Outstand- 
ing circulation, $28,360,482, and securities, $30,213,780. 


Bank Cireular.—The following circular has been issued to its dealers by the 

American Exchange Bank: 
New-York, January 1, 1862. 

The arrangement for supplying means to the government by the Associated 
Banks having now expired, the secretary will probably resort to the issue of Treas- 
ury notes, which may become the principal medium of exchange. Until further 
advised, and until Congress shall make provision for the protection and redemption 
of the same, this bank will receive such notes of its dealers and correspondents on 
deposit and in payment of collections, under the annexed contract, which you are 
requested to sign and return to us if you desire such notes to be taken on your ac- 
count, 

Please instruct us as to their receipt in payment of your collections, and in draw- 
ing checks hereafter, make them “ payable in current notes.” 


“In consideration that the American Exchange Bank shall receive from the un- 
dersigned, on deposit or otherwise, or shall take or receive in payment of paper 
held by said bank for collection for our account, at their par value, demand notes, 
or any notes issued or to be issued under the authority of any act of Congress, and 
shall pass the notes, promises to pay, or currency so received, to the credit of the 
undersigned on its books, or otherwise, the undersigned hereby agree with said 
bank, at any and all times hereafter, to take and receive from said bank, at their 
par value, similar demand notes, promises to pay, or currency issued, or to be 
issued, under like authority of Congress, in full satisfaction of all credits so to be 
given, and of all liability so to be incurred to the undersigned by said bank in 
manner aforesaid.” 


Demand Notes, Bank Resolutions and Reports.—On this subject the following res- 
olutions were adopted at the meeting of the Associated Banks, held in January: 


Resolved, That inasmuch as it is now probable that the Secretary of the Treasury 
will be compelled to resort to demand notes in payment of government obligations, 
which notes will largely become the circulating medium of the country, and inas- 
much as the banks will be pressed to receive them on deposit and in payment of 
debts, therefore, P 

Resolved, That before we consent to receive such notes, we must require that such 
legal provision be made by Congress as shall insure their speedy redemption, and 
that a committee of this association be appointed to consider that subject, and report 
to an adjourned meeting. 
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Massacnusetrs.—Boston.—The Pawners’ Bank, which went into operation in Boston, 
January 2d, 1860, had loaned out on goods up to the second Saturday of October, 
1861, the sum of $332,566, and the total amount paid in on loans for the same 
time was $241,632. The average amount loaned to each person was $29 46, and 
sixty-six out of every one hundred loans made by the bank are for $10 and under; 
on thirty-six out of every one hundred loans the interest is less than twenty-one 
cents ; and on twenty-seven out of every one hnndred loans the interest is less than 
eleven cents; on seven out of every one hundred loans the interest is one cent only. 


Forgeries in Boston —A man, named Grorce A. TrrRe.t, has been arrested for 
uttering an altered or forged draft, drawn by the Brighton Market Bank upon the 
Bank of Mutual Redemption, payable to the order of Henry Wueeter, Esq. The 
draft was originally drawn for $25, but it is alleged that the words “twenty-five” 
were extracted from the paper by chemical process, and the words “three thousand” 
substituted instead, It is further alleged, that Trrett bought the draft for $25 
last Friday, stating that he wished to send it to New-York, but that instead of so 
doing, he presented the same draft, with the amount altered to $3,000, at the Bank 
of Mutual Redemption, and drew that sum upon it. He was taken before the Police 
Court to-day, and in default of bail for $6,000, was committed for examination on 
Friday next. In addition to the above, it is stated that two or three other forged 
or altered drafts were presented at different banking houses during the latter part 
of last week and paid, as follows: Blake Brothers, $5,000; Brewster, Sweet & Co., 
$4,600; Burnett, Drake & Co., $2,800.—Boston Transcript, January 13. 

Bankers cannot be too careful in dealing with strangers.—Zd. B. M. 


At a meeting of the Boston bank presidents, January 10, the following resolution 
was adopted : 

Resolved, That the banks connected with the association for the taking of the 
United States government loan of November 16th, will take through the clearing- 
house of the redeeming banks, or otherwise, United States demand Treasury notes, 
or government notes receivable for government dues, to the extent of twenty-five per 


cent. of their subscription to said loan, including such notes as they may have on 
hand. 


Cash and Short Credits.—The wholesale druggists of this city have issued a circu- 
lar, in which they inform their customers that after the 1st of January they shall 
confine all their sales to cash or four months. The plan has recently been adopted 
in New-York. We hope the same course will be pursued by every distinct branch 
of trade in this city.—Boston Commercial Bulletin. 


New-Hampesuiret.—The Mechanics and Traders’ Bank, Portsmouth, pay a stock 
dividend of thirty dollars per share, reducing the capital from $141,000 to 
$98,300. 


Rhode Island Banks and Specie Payments,—At a meeting of the Providence 
(Rhode Island) banks, held in January, the following regulations were adopted, to 
continue during the suspension of specie payments : 


1st. That each bank shall pay out its own bills, and no others. 

2d. That each bank shall make its deposit at the clearing-house before 10} 
o'clock, A. M., each day. 

3d. That the banks shall be allowed to deposit at 10} o’clock, A. M. each day, 
uncurrent money at a discount of fifty cents per $1,000. ; 

4th. That the banks be allowed to deposit at any time during the day, or in 
settlement of balances, checks on New-York and Boston, at a discount of fifty cents 
per $1,000. : , 

5th. That the banks be recommended to supply their customers with silver 
change at par, for the-ordinary purposes of their business. ; 

6th. That each bank be required to settle its balances daily with the clearing- 
bank. 

"th. That during the suspension of specie payments, each bank shall present 
every Monday to the clearing-bank a statement similar to the monthly return now 
made under the law of the State, of the condition of the bank at the close of busi- 
ness on the previous Saturday, which statement shall be published by the clearing- 
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bank on the following Wednesday, the first report to be made on Monday, January 
13, 1862. 

8th. That a committee be agehie’ to advise in regard to what they consider 
an excessive issue of bills by the banks, and to have a general supervision of the 
exchanges and business at the clearing-bank, 

9th. That a committee be appointed to consider the propriety of establishing a 
clearing-house for the banks of the City of Providence, said committee to report at 
a future meeting of the banks, and when this meeting adjourn, it adjourn to meet 
at the call of said committee. 


Connecticut.—Joun A. Butter, Esq., for some years Cashier of the Connecticut 
River Bank, has been elected President of this bank in place of ALFRED Sairu, Esq., 
who declined a re-election. M. W. Graves, Esq., succeeds Mr. Butter as Cashier. 


PennsyLvanta.—The banks, we are told, are willing to pay out silver in amounts 
sufficient to answer the purposes of change in the retail trade, precisely as they did 
in the time of the last suspension by the banks; but some of them have been de- 
terred from this by the unwise policy of some small dealers selling their silver 
change to the brokers for the pitiful profit of one-half to three-quarters per cent. 
The brokers do not care to buy silver, and it is certainly the interest of all to have 
a full supply of silver change.—Philadelphia Ledger. 


Treasury Notes to be taken for Postage.—Some of our Pennsylvania postmasters 
having declined to receive United States Treasury notes, payable on demand, the 
Postmaster-General has made an order, indicating that it is their duty to take such 
notes in payment of postage; but, of course, it is not expected that they will put 
themselves to inconvenience by returning specie in any unreasonable amounts by 
way of making change. 


Vireinta.—* Two of a trade never agree.” —“ Our government has the means and 
ability to carry on this war for a great many years without serious damage, as the 
people are with it, and are now taking Treasury notes as readily as bank notes, and 
in many instances in preference. This gives the government unlimited means, and 
she is strengthening her position every day.”—Lxtract of a letter from a Geor- 

ian,” 
me Silver is selling in Richmond at 25, and gold at 35 per cent. premium,.”—Rich- 
mond Examiner. 


Sovrn Carotiya.—The Charleston Mercury estimates the loss in real estate by the 
fire in December last, at about $3,500,000, on which was an insurance of about 
$1,500,000, The chief burden has been borne by local companies. The amounts 
paid by the Charleston Insurance and Trust Company, and South Carolina Insurance 
Company, will swallow up the capital stock and surplus of those institutions, The 
losses among agencies out of South Carolina have been about $300,000. 

Confederate irredeemable Paper Currency.—The Louisville Journal says: ‘A Con- 
federate Treasury note has made its way into our sanctum. It is No. 43,771, and of 
the denomination of five dollars, payable ten years after date, fundable in Confede- 
rate State stock, bearing eight per cent. interest, and receivable in payment of all 
dues except export dues. The engraving is execrable, and the paper is common 
cap of inferior quality. The vignette is a sailor leaning on a capstan, the signifi- 
cance of which we presume is, that he is about to ‘haul taut’ on the anchor of 
hope.” 

Currency in the South.—Every broker in the cities of the South, every runner 
sent out into the towns, villages and neighborhoods of the interior, to pick up specie 
at thirty, forty and fifty per cent. premium, is in the pay of the smugglers, whose 
name, like the cast-out devils, is Legion. Any business that pays a premium of 
fifty per cent. for money, must have attained to enormous proportions. The present 
price of specie will be hereafter quoted through all time as a damning stigma upon 
the character of southern merchants, The smuggler is a worse enemy of the South 
than the infamous Dutchman who engages to shoot our people for $13 a month. 
He exhausts the South to the utmost extent of his ability of the specie she possesses, 
and which she may need to purchase powder and ball to meet the hired Dutchman. 
Richmond Examiner, Dec. 31. 
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Itr1no1s.—The quarterly bank statement of the State Auditor, Hon. Jesse K, 
Dvusors, made January, 1862, gives an exhibit of the securities and circulation of the 
banks of this State. The following is a recapitulation of the stocks of the same: 


errr $ 8,000 | New-York 6’s,...........0. $ 40,000 
Tennessee 6’s, 83,000 | United States 5’s,.......... 60,000 
Virginia 6’s, 10,500 | Illinois 6’s, 750,500 
North Carolina 6’s, 8,000 | Illinois and Michigan Canal,. 217,555 
Georgia 6’s, 1,000 | Illinois Internal Impr. 6’s,... 127,161 
Naira acasinrstccns ciewiee aie 2,068 
35,000 mai 
Michigan 6’s, 49,000 EOE ayy 
Michigan 77's, 12,000 Circulation, 1,415,076 
ee) rere 37,000 
A list of fifty-seven banks is given, whose notes are now redeemed by the Auditor 
at fifty to eighty cents on the dollar, including three banks whose notes are re- 
deemed at par. 





Inp1ana.—The President of the Bank of the State of Indiana publishes the follow- 
ing card in the Indianapolis Sentinel : 

“ Editor Sentinel: As the suspension of the Eastern banks may create some uncer- 
tainty among the people of Indiana in regard to the policy that will be pursued by 
this institution, I consider it my duty faithfully to say that this action of these 
banks had been anticipated, and that their example will not be followed by us, 
Under no conceivable circumstarces will the Bank of the State of Indiana suspend 
specie payments. We have frequently given to the people of the State the pledge 
that our notes should always be convertible into coin. This pledge we shall in good 
faith fulfil. Hvuen McCuttocu, President. 


* December 31, 1861.” 


Currency.—The Indiana branches, which for months past have afforded large facili- 
ties to the business of Chicago, have been contracting from the force of circum- 
stances beyond their control. The branches are paying coin for Indiana State 
bank bills at one per cent. discount. Of course, all the brokers can get hold of is at 
once sent in for redemption. The Bank of Montreal has not paid out its issues for 
some time, and has been doing business on its capital and not on its own notes. 
Scamwon’s money must be nearly all in the country, for we see little of it in circula- 
tion here. Our currency is composed principally of Eastern and Treasury notes, to 
which the bills of the State Bank of Ohio, since the suspension, have been added. 
It is, indeed, a strange state of things, that Indiana and Iowa and Canada, should 
become specie funds, while Ohio and Eastern are now curreney.—Chicago Tribune, 
January 18, 1862. 


Kentucky.—During the unsettled state of affairs that followed the suspension of 
the Eastern banks, it was reported that the Northern Bank of Kentucky had ceased 
to pay specie. This proves to be a mistake. Neither this nor any other Kentucky 
bank has suspended. The banks of the three great Western States, then, Ohio, In- 
diana and Kentucky, continue to pay coin for their notes, With a few scattering 
exceptions, these are the only institutions in the United States that have not sus- 

ended. 
. The Bank of Kentucky has declared a dividend of two per cent., payable to Phila- 
delphia stockholders, at the Bank of North America, in this city, The Northern 
Bank of Kentucky has declared a dividend of two and a half per cent,, also payable 
to Philadelphia stockholders, at the Bank of North America. Both dividends are 
payable on the 20th instant. 


Frankfort, Dec. 22d.—Gov. Macorrix has vetoed a bill which originated in the 
Senate, authorizing the officers of the branches of the Southern Bank to act inde- 
pendently of the Southern Bank at Russellville, while it remains under the control 
of the rebels. The Governor takes the ground that the bill violates a contract be- 
tween the State and the bank, and that it does not provide to submit the amend- 
ment to the vote of the stockholders before it is operative. It is to be much re- 
gretted, that on account of the many absentees in the Senate, a majority of all its 





1862. ] Bank Items. 651 


members elected could not be obtained to pass the bill over the veto. It obtained 
18 votes against four.—Cor. Louisville Journal. 

Ounto.—The suspension of the Ohio banks has not yet been decided upon, and 
there is beginning to be some doubt as to whether it will take place. That some of 
the managers were anxious for legislative relief is not to be doubted; and neither is 
it disputed that there was a strong lobby influence at work at Columbus in behalf 
of the suspension act; but still it is true that there is a strong influence in the 
Board of Control opposed out and out to suspension, denying its necessity or pro- 
priety. This party argues, that in the event of a continuance of peace with Eng- 
land, which is now almost certain, and a vigorous prosecution of the war at home, 
which is promised, that gold would soon rule at a nominal premium, and that the 
banks would experience no difficulty in maintaining specie payments. We are in- 
clined to the opinion, however, that the suspension party will carry their point.— 
Cine. Gaz., Jan. 18. 

Missovr1.—Witt1aM M. Ewrne, Esq., has been elected President of the Merchants’ 
Bank, St. Louis, in place of Gzorcr L. Sranssury, Esq., resigned. 


To Sunscrtpers.—One or more of the fpllowing Nos, of “ Tue Bankers’ MaGaziNe 
ayp SratisticaL REGIsTER” are wanted by the publisher to complete other volumes. 
Subscription price will be paid, or a copy of the Comparative Tariff will be given, 
for either of the following, viz. : 

August, 

September, 

October, January, 
December, February, ...... 
January, g July, 
March, January, September, 
EEE Pree June, January, 
July, September, 9 July, 
September,....... October, January, 
JANUATY,..ceeceeee 1848 February, March, 
February April, ......- 


Avstria.—The Austrian government has borrowed twenty millions florins from 
the National Bank, Vienna. The following are the terms of the engagement to be 
entered into between the Austrian government and the Bank of Vienna: 

“ArticLe 1, The privilege of the bank is extended. 

“Arr, 2, The State will reimburse in specie, in twenty monthly instalments, the 
first of which is to be paid in one month after the conclusion of the convention to 
the bank, the 20,000,000 florins which the latter lent to the former. 

“Art, 3, The 44,000,000 florins which the State owes to the bank for the sinking 
fund of the anticipation certificates, shall be returned between the present time and 
1870, 

“Art, 4, The bank shall be indemnified to the amount of 90,000,000 by the an- 
nual product of the sale of the domains of the State; a portion of those domains to 
a fixed amount is to be sold every year; if less than is required be sold, the State 
will have to pay the difference. 

“Art. 5, The State abandons to the bank, in order to cover the surplus due to 
it, the sum of 23,000,000 in specie on the loan of 1862. 

“Arr. 6, The bank lends to the State during the term of its privilege a certain 
sum, which shall not be called for during that time. (Estimated at 80,000,000.) 

“Arr. 7. The bank will restore to the State the 30,000,000 of the London loan, 
deposited as a guarantee, as well as the remainder of the loan of 1860, 

“Arr, 8. The bank engages to, sell, between this time and a certain fixed period, 
the titles of railways and of land indemnity arising from the sinking fund. 

“Art, 9, The authorization granted in 1858 to issue notes to the amount of triple 
their reserve will be restricted to a fixed sum. All notes issued beyond that amount 
must be covered by the metallic reserve. 

“Art, 10, The independence of the bank as regards the State is guaranteed; it 
will be placed under the surveillance of a commission of the Reichsrath, which will 
be, at the same time, charged with that of the public debt.” 
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A new Bank in Egypt.—A joint-stock bank, under the name of “ Société Financi?re 
@ Egypte,” is proposed to be established at Alexandria, with a capital of 30,000,000f,, 
in 60,000 shares of 500f. each. The prospectus issued by the projectors states that 
the object is to discount bills of exchange and other commercial paper; Egyptian 
treasury bonds, on certain specified conditions; to collect debts due in Ezypt, 
France and elsewhere; to buy and sell every species of merchandise on commission 
for their parties exclusively; to make advances on security; to execute public 
works and constructions of every kind; to introduce machinery, é&c., from Europe; 
to farm the public revenues of the treasury, &c., and, finally, to carry on the opera- 
tions usual with banks in Europe or in Egypt. 


PRIVATE BANKERS. 


Kentucky.—Messrs. Quictey, Morton & Co. are the successors of Messrs. Quic- 
LEY, Lyons & Co., bankers, Louisville, Ky. 

District or Cotumpra.—Mr. H. B. SwWerenxy having retired from the firm of 
Sweeny, Rirrennovse, Fant & Co., the style of the house is now Rirrennovss, Fant 
& Co. 

Mr. Sweeny has formed a partnership with Mr. Huycx, under the name of Sweeny 
& Huycx. 

New-Yorx.—Mr. I. T. Kirgranp, banker, New-York city, died recently. The 
business of the firm is carried on by Mr. H. W. Patmer. 

Mr. Mason has retired from the firm of Livermore, CLews & Mason, bankers, 
Wall-street, and has established himself as a banker at Boston, Mass. 


Missourt.—The firm of Durkee & Buttock, bankers, St. Louis, has been dissolved. 
Mr. Dwicut Durkee continues the business on his own account. 


BOOK NOTICES. 


Eighty Years of Progress of the United States, showing the various channels of indus- 
try and education through which the people of the United States have arisen from a 
British colony to their present national importance, giving, in an historical form, 
the vast improvements made in agriculture, commerce and manufactures, with a 
large amount of statistical information. By eminent literary men, who have 
made the subject their study. Illustrated by 220 engravings of the first order. 
L. 8. Sressins, Worcester, Mass., and 51 John-street, New-York. 


Tue marvellous growth of the United States in the first eighty years of its exist- 
ence has become one of the wonders of the modern world. In that period three 
millions of people have multiplied to more than thirty millions, and have overrun 
the continent occupying the Pacific coast, and rapidly filling the intermediate space. 
Their industry, enterprise, inventive genius and characteristic energy, have placed 
them in the foremost rank as a nation, and enabled them, by their mechanical in- 
ventions, to aid in the prosperity of Western Europe. The history of this aston- 
ishing progress is, in the work before us, elaborately and attractively detailed 
through all branches of industry, where inventions and applications of new and 
improved sciences have multiplied the productions of human skill. There has never 
before been combined within the compass of two handsome volumes such an amount 
of varied and comprehensive information of the most authentic character as is here 
presented by Mr. Sressrys. In contemplating the immense results of American 
progress we are struck with the important part which credit has played in the in- 
dustrial history. The chapter on banking, giving a complete history of its rise 
and progress in the whole country and in each State, is very instructive and im- 
portant, and, we think, can be found nowhere else in so compact a form. The 
chapters on mining are of a very interesting character, giving a complete history of 
the locality, product, richness and development of all minerals in the United States, 
particularly in relation to gold and silver. The work is not only the condensation of 
a large library, but contains much matter that cannot be found elsewhere in print. 








The Money Market. 


Notes on the flonen Market. 


New-Yors, January 24, 1862. 


Exchange on London, at sixty days’ sight, 113 @ 114. 


Few months have exhibited, in this market, more variation in values and uncertainty among 
dealers in merchandise and stocks, than the present month of January. The political phases of 
the month have been changeable, creating doubt and suspense among our merchants and bankers, 
The fluctuations in foreign exchanges have been rapid and severe ; the rates of domestic bills are 
variable and wide apart ; the price of gold, as compared with New-York City bills and U. 8. Treas- 
ury notes, has varied from 1 to 5 per cent. premium. Country bank paper is, of course, affected by 
the variableness in other departments of trade; and, while Congress is discussing fresh modifica- 
tions of the tariff, our merchants are doubtful as to the policy of greater or less withdrawals of 
goods now in bond. No decided progress having been made during the month in war measures, 
“hope deferred maketh the heart sick,” and business men are waiting, not patiently, for some 
event that shall give a marked turn to public affairs, The export of coin to Europe has again 
commenced, in sums of $200,000 or more, by the weekly steamers. 

The diminished business of the city is shown in the customs duties of the port, which, for the 
month of December last, were only $1,800,000; and for the whole calendar year 1861, $21,100,000, 
against $36,027,000 in 1860, and $38,834,000 in the year 1859. 

All fears of trouble between the United States and England, arising from the arrest of Messrs, 
Mason and SLIDELL, are now at rest, this government having acceded to the demand of the British 
Cabinet. These persons were given up, and left the port of Boston on the Ist day of January, for 
England, via St. Thomas. 

The annual report of the banking department of this State, for the past year, has been commu- 
nieated to the legislature. This report demonstrates that while the bank capital of the State has 
increased 83 per cent. since the year 1852, the circulation at this time is less than it was in 1858— 
1857. An improvement in the bank policy of the State has, at the same time, secured a larger 
basis of coin and bullion to meet the cash liabilities of the banks. These changes in the capital, 
circulation and deposits of the banks of the State, are indicated in the following summary : 


Capital. Circulation. Deposits. Specie. Loans. 
June, 1852,.... $59,705,000 .. $27,940,000 .. $93,310,000 .. $13,804,000 .. $ 127,245,000 
73,183,000 .. 30,065,000 .. 115,170,000 .. 13,384,000 .. 151,206,000 
81,589,000 .. 31,266,000 .. 107,561,000 .. 10,792,000 .. 153,875,000 
85,032,000 .. 28,562,000 .. 111,375,000 .. 15,921,000 .. 165,606,000 
92,334,000 .. 30,705,000 .. 130,284,000 .. 18,510,000 .. 174,141,000 
103,954,000 .. 32,895,000 .. 135,935,000 .. 14,370,000 .. 190,808,000 
109,340,000 .. 24,079,000 .. 135,930,000 .. 83,597,000 .. 178,853,000 
110,605,000 26,759,000 .. 182,630,000 .. 22,207,000 .. 185,027,000 
111,494,000 .. 28,839,000 .. 148,190,000 24,582,000 .. 196,908,000 
109,912,000 .. 25,617,000 .. 139,544,009 .. 41,824,000 .. 168,477,000 
109,982,000 .. 28,015,000 .. 144,402,000 .. 88,089,000 .. 176,055,000 

In the items of loans and deposits in September are included portions of the loan to the general 
government, amounting to thirty-five millions of dollars. 

The subject that attracts most attention among our bankers and merchants is the finances of the 
government. The Secretary of the Treasury reepmmends the adoption of government bonds as 
a basis of banking throughout the States, in lieu of the present system, It would be difficult now 
to change the system in reference to the banks in existence. Their capital and other means are 
invested in commercial paper to the extent of seven hundred millions of dollars, and as fast as this 
paper is paid by the makers or principals, the wants of the community demand accommodation to 
the same extent from the banks on fresh securities. It would not only be difficult, but impossible, 
for the business community to liquidate this heavy indebtedness at any one time or in any one 
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year. According to estimates recently made, the total commercial paper created ordinarily in a 
business year, in this country, is $10,000,000,000, (ten thousand millions of dollars,) viz. : 


Bank loans, (official,) $ 700,000,000 
Commercial paper in private hands, 150 per cent. beyond that in banks, 1,800,000,000 


$ 2,500,000,000 


Reducing this to an average of three months’ duration, four times this sum are created Yearly, 
all which is paid by a paper and specie currency less than three hundred millions of dollars, 

But it is feasible for Congress to grant to capitalists a charter for a National Bank, with twenty- 
five millions of capital, (with privilege of increase,) as recommended in our January No., pp. 51S 
—535. If this institution were established, and allowed to commence operations with a minimum 
capital of ten millions of dollars, the temporary absorption of this sum, or even double the amount, 
would not disturb the commercial community. The same!amount would again be loaned out, and 
thus fill the vacuum created by the transfer of capital. Another ten millions, paid in six months 
following, would accomplish the same end, and the process be again repeated, until a capital of 
$30,000,000, or more, (as in 1816—1S36,) would be placed in new hands, contributing towards the 
wants of the government; creating a national currency of notes made legal tender ; receiving the 
government deposits and paying the government debts in notes of the government ; and the latter 
incurring no risk, because it would be both a creditor and a debtor to the same extent. 

We have no essential changes to report in the rates for money. The ruling rates for loans on 
call, with prime collaterals, this week, are 6 @ 7 per cent., with occasional or exceptional transac- 
tions at as low a point as 544. The brokers have no pressure of paper on their hands, but are well 
supplied with capital, and the banks are ready to take all the good paper that is offered. We an- 
nex the current rates at the close of the past four months: 


Oct. 24. Nov, 25. Dee. 24, Jan, 24, 
Per cent. Per cent. Per cent. Per cent. 


~ 


Loans on call, State Stock securities,....... 6 @T.. -. 6 @ - 6 @ 

ts other good securities,......... 7 @-.. .-~ - @ -~ 7 @ 
Prime endorsed bills, 60 days,............. 64 @ 7.. ee @ «~ 54@ 
First class single signatures, 4to 6 months,. 8 @12.. oe @ 8 @ 9 


Other 00d Dille,...cccccscccccccccccscoscs 12 @15.. a @15 ..10 @2 
Names less known, 36 .. ~~ - @- .12 @w 


Foreign exchange has shown more violent fluctuations in January than at any period since the 
suspension of 1837-8. Bankers’ bills on London, at sixty days, have this month been sold at 115 
@ 116, and as low as 111 @ 112; Paris, 5.1244 to 4.873¢. For the steamer of this week, the rates on 
London are 113 @ 114; Paris, 5.05 @ 4.95 franes per dollar. The high rates for exchange have 
brought many merchants, for the first time, into the provision and grain markets to make ship- 
ments, as a means of remittance. At present prices, wheat, corn and pork can be shipped with a 
prospect of profit, and numerous outsiders, for the first time, have availed themselves of these 
exports, instead of paying 115 @ 116 for sterling bills, 

The annexed summary will show the changes at the close of the last four months: 


Oct. 24. Nor. 21. Dee, 2A. Jan, 24. 


London, bankers’ bills,...... 10744 @108_—.. 109° @ 10938 .. 11047 @1104% .. 118 @il4 

“mercantile bills,.... 107 @1074¢ .. 108 @109 .. 10936 @ 109% .. 112 @118 

“ with bills of lading, 105 @106 .. 107 @107¥ .. 108 @108¥4 .. 109 @110 
Paris, bankers’ bills, 5.883 @5.85 ..5.25 @5.15 ..5.15 @5.10 ..5.05 @495 
Amsterdam, per guilder,.... 407 @ 40% .. 405; @ 40% .. 4149 @ 41% .. 43 @ 8K 
Bremen, per rix dollar, 77K @ Ti .. 71994@ 93% .. 80 @ 80K .. NK¥@ 8 
Hamburg, per mare banco,.. 353 @ 353{ .. 855 @ 36 .. 86% @ 87 .. 38 3 
Frankfort, per florin, 404 @ 4835 .. 44 @ 4W.. AR @ 42 


The aspects of the stock market, since the close of December, are favorable to holders. There 
is an improvement visible in the values of State loans generally. United States sixes have 
reached 9134 ; five per cents have ranged from 78 @ 805, ; Ohio sixes are quoted at 93, after divi- 
dend; Kentucky, 68 @ 69; Virginia sixes have ranged from 49 @ 50%, closing at 49; Georgia, 
6634 ; Tennessee, 42 @ 4334; Missouri, 40 @ 4274; North Carolina, 60 @ 61; California sevens, 
76% @ 79. 
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We annex the highest cash prices, at the dates named, of the Government and leading State 
securities in this market : 
Nov. 21st. 27th. Dec. 5th. 12th. 19th. Bist. Jan. 10th. 20th. 
U.S. 6 per cents, 1881, 5 934g 933 92% 89 91% 90 91 
U.8.5 per cents, 1874, iy 8239 83 82% 79% 8134 7944 80 
Ohio 6 per cents, 1S36, 92 92 92 90 8s 90 93 


Kentucky 6 per cents, 75 7 71 70 71 68 68 
Indiana 5 per cents, ro) 75 75 79 7s 15 17 
Pennsylvania 5 percents .... Thy Tag 743g 17% TA T43¢ The 
Virginia 6 per cents,.......... 47 4836 48 469 48¢ 4936 49 
Georgia 6 per cents,.......... 66 66 66 66 66 67 67 
Califurnia 7 per cents, 1S77,. . Sl Sig 815 S01 81 ITs 791g 
North Carolina 6 per cents,... 60 593¢ 60 58 53 60 6034 6034 
Missouri 6 per cents, 41 40% 403; 8Tg 423¢ 41% 4239 
Louisiana 6 per cents,........ 59 59 50 59 56 57 60 60 
Tennessee 6 per cents,....... 45 41 41K 4134 403¢ 43 42% 43g 


In rail-road shares the movements have been large during the month. A recurrence to a paper 
currency, devoid of immediate redemption, already gives an impetus to stock values. New-York 
Central shares have ranged from 795g @ 837g; Erie shares, under the new stock arrangement, 
have gone up from 27 to 3614; Reading has ranged from 85 @ 387}, closing at 3714; Hudson 
River shares have sold at 373g @ 40; Michigan Central shares are up to 5334, with a large reve- 
nue in prospect for the year; Michigan Southern also feels the improvement. Panama shares 
have sold this month at 110 @ 113; Illinois Central are six per cent. above the rate quoted in 
our January No. Cleveland and Toledo shares have gone up from 804% @ 375 ; Rock Island, 
from 4644 to 5534; Chicago and Quincy, from 52% to 61. 

The following are the changes for some weeks past : 

Oct, 25th. Nov. 2d. 15th. Dec. 5th. 2th. 8let. Jan. 10th. 20th. 

N. Y. Central R. R. shares,..... IT% 7876 813 Th 76 8075 823f 837% 
*N. Y. and Erie R. R. shares,.... 813Z 34 84g 81 27 83 85 8575 
*Harlem R. R. shares, 123 12% 1824 12 104 13 134g 123g 
*Reading R. R. shares 8434 8536 86 84 82% 85% 365g 381% 
*Hudson River R. R. shares,.... 86 40 41 87 864% 39 89 39 
*Michigan Central R. R. shares.. 493¢ 4835 54 48 449 50 5036 5319 
*Michigan Southern R. R. shares, 18¥ 19 193; 17% 17% 193Z 203, 20456 

Panama R. R. shares,......... 116 117 120 110 110 113 112% = 118 

Baltimore and Ohio R.R.shares, 41 41 41 41 41 41 4l 41 
*[llinois Central R. R. shares,. .. 66 66 6344 60 57 63 633¢ 63 
*Cleveland and Toledo R. R.,... $635 365; 881g 826 80% 86 8737 875; 
*Chicago and Rock Island R. R.,. 51 513g 5S 538 46% 521g 535; 5534 

Galena & Chicago R. R. shares, TW 70% 74 703g 64 6634 68 68% 

Chicago, Burlington & Quincy, 6237 6335 653g 57 52g 58 573% 61 


The following table shows the amount of the total subscription to the government loan by the 
banks in the three cities; the amount of such subscription paid into the Sub-Treasury; the 
amount returned to the banks from private subscriptions, and the amount still due the govern- 
ment from the banks. The difference between the amount paid to the Treasury and that re- 
ceived back, will show the exact amount of actual capital which the banks have advanced to 
the government, which is about ninety-five millions of dollars, or twenty-five millions beyond 
their capital. 

Banks. Subscribed. Paid in. Received back. Due Govern't. 
New-York, $ 102,056,835 eee. © 95,494,335 «.+- $85,000,000 +e. $6,562,500 
Boston, 29,159,095 hina 27,284,095 ase 10,000,000 ‘ali 1,875,000 
Philadelphia, .... 14,579,548 ae 13,642,048 pee 5,000,000 enue 937,500 


$145,795,478 .... $ 186,420,478... $50,000,000... $9,375,000 





* Those marked with a [*] pay no dividends at present. 
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The following table presents the lowest and highest cash prices obtained at the New-York 
stock board during the month of January : 


Lowest. Highest. Lowest. Highest, 


United States 6 per cents, 1868, 85 90 | Erie Rail-Road, 3 36h 
” . 1881, S8i¥ 9134 | Hudson River Rail-Road, 194 40 
United States 5°s, 1874, coupon, 78 805, | Harlem Rail-Road, ty 18% 
- ‘© 1871, reg.,... 7934 80 - - preferred,... 293 $2 
Indiana State 5 per cent. bonds, 76 761g | Reading Rail-Road, ‘ 3017 
Virginia 6 per cent, bonds,..... 49 5034 | Michigan Central Rail-Road,... B4y 
Tennessee 6 per cent. bonds,... 42 444 | Michigan South. R.R, 1K 
Georgia 6 per cent. bonds,..... 6635 os = = “ guarant’d, 391 42% 
North Carolina 6 per cents,.... 60 63 Panama Rail-Road, shares, 110 11344 
California 7 per cent. bonds,... 7634 80 | Illinois Central R.R.,...  ** 6134 64 
Missouri 6 per cent. bonds,.... 40 427% | Galena and Chicago R. R., ** 691 
Canton Company,............. 10 11X | Cleveland and Toledo R.R., * 834 38k 
Pennsylvania Coal Company,.. 80 86 | Chicago and Rock Isl. R.R.,* 555 
Delaware and Hudson C. Co.,.. 84% 92 | Chicago, B. and Quin. R.R.,** 624 
Pacific Mail Steamship Co.,.... 92 991¢ | Illinois Central R. R. bonds,... 8 
New-York Central Rail-Road,. 795 83% 





The statements of the banks of the three principal cities of the Union, for the last week, com- 
pare with the corresponding time of 1861, as follow: 


Loans. Deposits. Specie. Circulation, 

New-York, January 18,..  $ 149,081,483 -» $113,827,169 -» $26,120,859 .. $7,369,028 
Boston, January 20, 64,409,585 aa 25,441,327 7. 8,585,277 .. 6,549,871 
Philadelphia, January 20, 80,601,160 - 20,698,396 aa 5,733,459 .. 2,120,756 
Total, $ 244,092,178 we 892 -- $40,489,595 .. $16,039,655 
Last year, 215,482,160 ‘os 9 ‘i 88,237,144 .. 17,527,939 


The demand for money, both in Lombard-street and at the bank, the first week in January, 
continued to present the activity usual at this season. The Money Market Review of the 4th 
January says: “ Little business has been done in any quarter below three per cent. To-morrow 
being the 4th of the month, the market will be tight. It seems to be generally considered, how- 
ever, that the turning point in the demand has now been reached. Little doubt is entertained 
that, upon the release of the dividend money, the supply will become very abundant, and that 
the rate of discount for good bills in Lombard-street will fall to 234 per cent. On Tuesday, the 
last day of the old year, there was considerable pressure for money at the bank, most of the dis- 
count brokers applying for advances. To-day the demand was fair.” 


DEATHS. 


SuppDENLY, at his residence in Washington Avenue, Brookiyn, Long Island, on Thursday, 
January 16th, Ropert 8. OAKLEY, Esq., in the 50th year of his age, Cashier of the Mercantile 
Bank in the year 1851; Cashier of the St. Nicholas Bank in 1852—1855; Cashier of the American 
Exchange Bank in 1855—1860; and Treasurer of the Greenwich Savings Bank in 1861, and, at the 
time of his death, President of the National Bank Note Company, New-York. 


At Burtrneton, Vermont, Sunday, January 19th, of paralysis, Puro Doouittie, Esq., Presi- 
dent of the Bank of Burlington since the year 1850. 





